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»YEBUT UHBECTMBHT HETYbPK” AL
MexcduHeH omyem 3a huHAHCOBOMO CbCMOAHUE
npe3 nvpeo wecmmece4yue Ha 2025e2.

OTYET 3A PUHAHCOBOTO CbCTOAHUE

MpunoxkeHua 30.06.2025 r. 31.12.2024 r.

HETEKYLLUU AKTUBU (xvn. nB.) (xvn. nB.)
MNHBecTnumn 6 6 267 6267
HemaTepuanHu aktmem 5 9 11
O6L0 HeTeKyLUN aKTUBU 6 276 6 278

TEKYLWN AKTUBU

MapuyHM cpencTBa M NAPUYHU EKBUBAJSIEHTU 7 12 961 1482
O6LWWOo TEKYLWM aKTUBU 12 961 1482
Bcuuko aktusm 19 237 7 760

COBCTBEH KANMUTAN U NACHUBU
Cob6cTBEH KanuTtan

PernctpupaH Kanutan 8 15612 5 888
MpemuneH peseps 9 2350 162
HenokpuTa 3aryba oT MMHanu rogmMHu (161) (161)
MNeyan6a/(3aryba) oT MMHaNM rOAUHMN 1268

MNeyanb6a/(3ary6a) 3a TeKkyllara rogmMHa (46) 1268
06wo cobctBeH KanuTan 19 023 7157

HETEKYLLKX NACUBU
MacmnBu No oTcpoyeHn JaHbUm 13 204 204

06,0 HeTeKyLM NacuMBsu 204 204

TEKYLLM NACHMBU

TbproBCKU 1 ApYyru 3a4b/KeHUA 10 10 399
O6LL0 TeKYLLU NacMBU 10 399
Bcuuko nacvsmn 214 603
Bcuuko kanutan u nacusu 19 237 7760

®duHaHcosuasm omyem e 00obpeH 3a nybaukysaHe om Cbeema Ha oupekmopume Ha 28.08.2025 a.
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<
,Yebut MeHnaxmbHT EOO/, M KoHcynfuHr eHg cbpeucns EOO/,
ypes lNnameH Pyces Ynpasuién Enncaseta MaHoBa
N3nbaHUTENEH ANPEKTOP CbcTaBMTeN HA GUHAHCOBUA OTYeT

lpunoxceHuama ca Hep03a€ﬂHG Yacm om 200UWHUA d)UHGHCOS omyem.



»YEBUT UHBECTMBHT HETYbPK” AL
MexcduHeH omyem 3a huHAHCOBOMO CbCMOAHUE
npe3 nvpeo wecmmece4yue Ha 2025e2.

OTYET 3A BCEOBXBATHUA A0OXOA

MpunoxkeHusa 30.06.2025 . 30.06.2024 r.
(xun. n..) (xun. nB.)

HeTHa neyan6a oT npomeHu B
cnpasea/iMBaTa CTOMHOCT Ha GMHAHCOBMU
AKTMBM
Pasxoau 3a BbHLWHK ycayru 11 (45) (11)
Pasxoau 3a amopTnsaumm (1)
OnepamusHa ne4yan6a/(3azy6a) (46) (11)
duHaHcosu npuxoau/(pasxoam) 12 17
Meuan6a/(3a2y6a) npedu daHvyu (46) 6
Pa3xop 3a aHbK BbPXY AOX0AuUTe
HemHa nevyan6a/(3azy6a) (46) 6
[pyr BceobxsaTeH A0X0Z4, - -
0O6wo BceobxBaTeH poxoa (46) 6

®duHaHcosuasm omyem e o0obpeH 3a nybauxkysaHe om Cbeema Ha dupekmopume Ha 28.08.2025 a.
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,Yebut MeHngxmbHT EOO/, M KoHcynfuHr eHg cbpsmncus EOO/,
ypes MnameH Pyces Ynpasuién Enncaseta MaHoBa
M3nbnHuTeneH aupeKktop CbcTaBMTen Ha GMHAHCOBUA OTYeT

MpunoxeHusma ca HepazoeaHa 4acm om 200UWHUA PUHAHCO8 omyem.



»YEBUT MHBECTMBHT HETYbPK“ Af]

MexcduHeH omyem 3a d)lIHaHCOBOMO CbCMoAHUEe

npe3 nvpeo wecmmece4yue Ha 2025e2.

OTYET 3A MPOMEHUTE B COBCTBEHUA KAMUTAN

Kanutan peseps Meuan6u/ 06wwo
(3ary6m)

(xun. n..) (xun. n..) (xun. nB.) (xun. nB.)

Ha 1 aHyapwm 2025 . 5 888 162 1107 7 157
EMUTMpaH aKuMoHepeH KanuTan 9724 2188 11912
MNevanba/3aryba 3a roanHaTa - - (46) (46)
[Opyr BceobxBaTeH f0X0z 33 rogMHaTa - - - -
06w BceobxBaTeH 40X0A 3a roAnHaTa - - (46) (46)
Ha 30 1oHn 2025r. 15612 2350 1061 19 023
Ha 1 aHyapwu 2024 . 5888 162 (161) 5889
MNeyanba 3a rogmHaTa - - 1268 1268
[Jpyr BceobxBaTeH [0X0A 3a roguHaTa - - - -
06w, BceobxBaTeH Ao0xop4, 3a roguHaTta - - 1268 1268
Ha 31 pekemspu 2024 . 5 888 162 1107 7 157

®uHaHcosuasm omyem e 00obpeH 3a nybaukyeaHe om Cbeema Ha dupekmopume Ha 28.08.2025 e.

,Yebut MeHnaxmbHT EOO/,
ypes MnameH Pyces

M KoHcynfuHr eHg cbpsmncuns EOO/,
Ynpasuién Enncaseta MaHoBa
M3nbnHuTeneH aupeKktop CbcTaBMTen Ha GMHAHCOBUA OTYeT

MpunoxeHusma ca HepazoeanHa 4acm om 200UWHUA PUHAHCO8 om4yem.



»YEBUT UHBECTMBHT HETYbPK” AL
MexcduHeH omyem 3a huHAHCOBOMO CbCMOAHUE
npe3 nvpeo wecmmece4yue Ha 2025e2.

OTYET 3A MAPUYHUTE NOTOLM

MapuyHK NoTouM OT onepaTUBHA AEWHOCT

MnawaHua Ha gocTaBuMLM
[pyry noctbnneHuns/(nnawanms), HeTHoO

HeTHu napuyHU NoTouU OT onepaTuBHa AeﬁHOCT

MapuyHu noToum, U3NO0N3BaHU B UHBECTULLMOHHA AeﬁHOCT

MnawaHua 3a MHBECTULMN

HeTHn napuyHu notoum, UsnonssaHu B MHBECTULMOHHA
AerHoCT

MapuyHK NoToum, M3N0N3BaHM BbB PUHAHCOBA AeiHOCT
EmutmpaHe Ha akuumn

HeTHu napuyHu notoum ot puHaHcoBa AeitHOCT

HeTHo yBenuueHue/(HamaneHue) Ha NapuyHKU cpeacrsa u
NapuyHN eKBUBaNEHTH

MapunyHm cpepcTsa M NapuyHM eKBUBaNeHTM Ha 1 aHyapu
HeTHa 3aryba oT BaflyTHX onepaumn 1 NnpeoLeHKa Ha
napuyHM CpeacTBa M NapUYHU EKBUBANIEHTU

MapuyHM cpeacTBa N NApUYHN EKBUBANIEHTU Ha
30.06.2025

MNpunoxeHna 30.06.2025r. 30.06.2024r.
(xun. n..) (xmn. nB.)
(676) (26)
(676) (26)
(1 100)
(1 100)
12 155
12 155
11 479 (1126)
1482 2804
17
7 12 961 1695

duHaHcosusm omyem e 000bpeH 3a nybauxkysaHe om Cbeema Ha dupekmopume Ha 28.08.2025 a.

=
,Yebut MeHnaxMbHT” EOO/,
ypes MnameH Pyces
M3nbaHUTENEH AnpeKTop

M KoHcynfuHr e cbpsmncus EOO/,
Ynpasuién Enncaseta MaHoBa
CbcTaBMTeN Ha GMHAHCOBUA OTYeT

lpunoxceHuama ca Hepa3de/1Ha Yacm om 200UWHUSA d?UHGHCOB omyem.



»YEBUT UHBECTMBHT HETYbPK“ Al
lpunoxceHUAa KoM KbM MeXOUHHUA (PUHAHCO8
omyem 3d nepuoda, 3aevpuwieauy Ha 30 roHu 20252,

NMPUNOXKEHUE

KbM MeXAUHHUA GUHAHCOB OTYeT
Ha ,,YEBUT UHBECTMDBHT HETYDBPK” AL,
3a NbpBO WecTmeceyne Ha 2025r.

1. KopnopatusHa uHpopmauma

,Yebut MusectmbHT HeTybpk” AL (,ApyecTBoTo”) e akLMOHEepPHO APYKECTBO, perncTpmpaHo Ha 21 mapt 2022
r. B TbproBckmMa perncTbp Kbm AreHumaTa no snmuceaHuAta ¢ EMK 206870298 cbc cepanuiie 1M agpec Ha
ynpasneHue - rp. BapHa, 6yn. ,Bnagucnas BapHeHunk” Ne 53-55, eT. 3.

[ pyxKecTBOTO ce npeacTaBnAga oT ,,Yebut MeHnaxkmbvHT” EOO/, upes Herosua ynpasuten — a-p NaameH Pyces
M MMa eHOCTEMEHHA cUCTEMA Ha ynpasneHne — CbBeT Ha AupeKTopuTe. YneHoBe Ha CbBeTa Ha AUPEKTOpUTE
Ha [lpy*KecTBoTO OT HerosoTo yupeaasaHe Ao 30 toHM 2025r. ca ,Yebut MeHngxmbHT EOO/ upes Herosus
ynpasuten — a-p NnameH Pyces, Neopru CtoaHoBs Xpuctos, MNeTbp AumuTtpos Heltues n Usaiino Anumues Chasos.

,Yebut UHBeCTMbHT HeTybpk” Al € MHBECTULMOHHA KOMMAHMA, KOATO MMA OMuMA 33 MHBECTUMPaAHE BbB
¢duHanuctuTe Ha cbeTesanne Webit Founders Games, KoeTo ce opraHusmnpa Bcsika roguHa ot E-akagemusa EOO/,
(uniiTo cobcTBEHUK M ynpaBuTen e a-p MNaameH Pyces) B onpeaeneHun nepnoam ot BpeMe M KOETO € HaCOYeHO
KbM CTapTbn KOMNAHWUM OT pa3anyHu obnactm Ha BusHeca M OT pa3IMYHK CTpaHM Mo ceeTa. MpouechbT Ha n3bop
Ha GMHaNUCTM B TOBa CbCTe3aHMe ce 6a3mpa Ha KONEKTUBHATA MHTEIMIEHTHOCT Ha CTOTULM OT Hal-ronemuTe,
Hali- yCnewHWUTe U HaW-aKTMBHUTE MHBECTUTOPMU OT LA CBAT, KOUTO OLEHABAT U M3bUpaT PuHanUcTUTe Ha
dopmata Webit Founders Games cpef cenekuma oT MHOXKECTBO KOMMaHUK OT LAN CBAT.

M360pbT B KOM TOYHO OT dMHANUCTUTE BbB Founders Games fa MHBECTUPA APYKECTBOTO € MO MnpeueHKa Ha
HeroBuA CbBeT Ha AupekTopuTe. B Tasm Bpb3Ka, cies obABABaHETO UM 33 GMHANUCTK, NPean 43 Ce HanpaBsu
WMHBECTUUMA B TAX, KOMNaHUUTEe-PUHANUCTU NPEMMHABAT NpPe3 KOMIMJIEeKCHa NpOoBepKa, BOAEHa OT FNaBHUA
MHBECTUTOP Ha pyHAa.

OnuuATa 3a MHBECTUPaHe He JaBa eKCKAY3UMBHO MpaBo camo Ha Yebut MHBecTMbHT HeTybpKk ALl Aa npaswu
WMHBECTULMN BB PUHANNCTUTE HA CbCTE3AHMETO, a NPEAOCTaBA Bb3MOXKHOCT Yebut MHBeCcTMBbHT HeTybpk ALL Aa
npasu MHBECTULUKN B M3BpaHM OT Hero GUHANMCTM caMo A0 pasmepa Ha JIumuTa 3a nHeecTupare. Tosn AMmut
e [0 N1eBoBaTa PaBHOCTOMHOCT, onpeaeneHa No ¢UKcMHra Ha bbarapckata HapoaHa 6aHka, Ha 1 500 000 w,.4,.,
KaToO CbLUMAT Ce npunara 3a BCAKO CbCTe3aHue. PasamepbT HAa MHBECTULMATA BbB BCAKA KOMMaHUA-PUHANMUCT,
KoATO [IpysKecTBOTO MOKe Aa npasu e mexay $500'000 u $1,5M, KaTo ca Bb3MOMKHM M HAKOWU MO-Masiku
MHBECTULUM OT

$200'000. XOpU3OHTBT 33 BCAKO KanuTas0Bo yyacTue Ha [lpy>KecTBoTo e MexKay 4 1 8 roamHu.

OnuuATa 3a MHBECTUPaHe ce npeaocTass oT E-akagemua EOO/ Ha Yebut MHBecTMbHT HeTybpk ALl OKONKOTO
W NpW OTYMTAHE Ha TOBa, Ye Yebut MHBecTMbHT HeTybpk A/l ce ynpaBaABa U NpeacTasasBa OT U3MbJAHUTENHUSA
My anpekTop - Yebut MeHnakmbvHT EOO/, upes HerosuA ynpasuten — a-p MnameH Pyces.

CbrnacHo ycnoBuaATa Ha ckatodeHuns Ha 04.04.2022 r. goroBop MmexKay opraHusatopa Ha Webit Founders Games
- E- akagemua EOO/L, v Opy*KecTBOTO, TO MOXKe A3 YNpPaXKHW NPaBoOTO CU 43 MHBECTMPA B NobeautenuTe ypes
KOHBepTUpPYeM 3aem, SAFE MHCTPYMEHT, 3anMcC Ha 3anoBes, WAW Ype3 AWPEKTHO NpuaobusaHe Ha AAN0BO
yyactue (B cnyvyam Ha MOCTOB PyHA, UM MHBECTULMOHEH PYHA Npeau NbpBUMYHO Ny6AMYHO npeanaraHe). B
33aBMCMMOCT OT YC/I0BMATA Ha KOHKPETHO CKOYEeH AO0roBOp 3a WMHBECTMpaHe B OnNpefesnieHo ApPYXKecTBO-
buHanuct Yebut MHBecTMbBHT HeTybpk A[] aKTMYeCcKM LWwe maTtepuanusupa MHBECTULMATA €U 4pes
npuaobuesaHe Ha NPUBUNETMPOBAHW  AAN0BE/akUMM  OT  KanuTana Ha CbOTBETHMA  GUHANNCT.

MbpBOHaYanHO [lpy*KeCTBOTO € yYpeeHOo KaTo e4HO/IMYHO aKLMOHEPHO APYKECTBO C €4HONMYEH COBCTBEHMK -
»AHxeano KbHcantbHTC” EOO/ 1 pernctpupaH Kanutan ot 300 xun. nesa. KanutanbT e pasnpeseneH , Kakto
cnenga: 1 6poit npusBunernposaHa Knac ,A“ 6e3HannyHa akuuMa ¢ NPaBo Ha riac, C HOMUHaAHa CTOMHOCT oT 1
ne.; 1 299 999 6pos 06MKHOBEHM aKLUM, C HOMUHA/IHA CTOMHOCT OT 1 /IeB BCAKa.

Mpe3 m.mait 2022 r. 6e 3aaBeHO MbPBMYHO NY6IMYHO NpeasaraHe Ha nasapa 3a pactexk BEAM Ha go 5 588 000
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HOBW, OBUKHOBEHU, HE3HANNYHU, NOMMEHHK, CBOBOAHO NPEXBbPASEMM aKUUM C HOMMHANHA CTOMHOCT OT 1
(eanH) neBa M emucnoHHa ctoiiHocT ot 1,05 neBa, Bcsika eaHa, ¢ 0612 HoMMHaNHa cToMHocT Ao 5 588 000 nesa,
cbrnacHo c Yact IV ,MpaBunna 3a Tbprosma Ha nNasap 3a pactex (nasap BEAM)”, npuetn ot ,6O6” ALl. KomutetsbT
no ynpasseHue Ha nasap BEAM ponycHa ¢uHaHCOBUTE MHCTPYMEHTWU Ha [ py»KecTBOTO MpW yC/lOBUATA HA
MbPBMYHO npegsiaraHe cbC cBoe PeweHue no Mpotokon Ne 6/16.05.2022 r. u ISIN Koa Ha emucuaTa:
BG1100004222.

Ha nposeaeHua Ha 06.06.2022 r. ayKUMOH 33 NbPBUYHO NYBNMYHO NpeasiaraHe Ha akuMK OT YBEIMYEHUETO HA
KanuTtana Ha [lpy»ecTBOTO Ha na3apa 3a pactexk BEAM, ca 3anucaHu 1 naateHn 5 588 000 6pos 0bUKHOBEHMU
NOMMEHHW BE3HANNYHM aKLMK, BCAKA C HOMWHANHA CTOMHOCT OT 1 IeB U eMUCUOHHA cToiHocT 1,05 neBa. Ha
20.06.2022 r. e BnMcaHa npomAHaTa B Naptmgata Ha [AdpyectBoto B TP mn cnep Tasu gata akuuute oT
yBE/NMYEHNETO Ha KanuTana Ha [lpyKecTBOTO, ca pernctpupaHu B ,LleHTpaneH Oenosutap” AL, c ISIN Kog Ha
emucuaTa: BG1100004222.

C PeweHune Ha OCA ot 20.03.2025 ca npeanpueTy CTbMNKM 3a yBE/IMYEHME HA KanuTana u4pe3 AONbJIHUTENHA
eMMCUS Ha aKkuuu npes nasap BEAM. MposegeHa e npoueaypa no nybavyHO npegnaraHe Ha akuuu OT
yBENMYEHUETO Ha KanuTana Ha [py»ectsoTo (,MpeanaraHeTo”), ocblLecTBeHa B CbOTBETCTBME C NpaBuaaTa Ha
pasgen lll Ha Fnasa MeTa ot YacT Il — MpaBunna 3a gonyckaHe Ha GUHAHCOBM MHCTPYMEHTU Ha [Ma3ap 3a pacTex
Ha MCI BEAM (MNasap BEAM), npuetun ot ,bbarapcka ®oHgosa bopca” ALl, 1 B cboTBeTcTBUE C [JJOKYMEHT 3a
OonycKaHe, pasrneaaH ¢ Pewenue no MNpotokon Ne 04/04.04.2025 r. Ha KomuTeTa no ynpasaeHue Ha nasap
BEAM.

CpOKbT 33 NofaBaHe Ha 3aABKM 33 3aMMCBaHe Ha HOBUM aKLMK OT YBE/IMYEHMETO Ha KanuTana Ha [pyXKecTBOTo B
pamkuTe Ha lMpegnaraHeTo 3anoyHa B 9:00 4. Ha 22.04.2025 r. 1 3aBbpwu B 18:00 4. Ha 12.05.2025 r., KaTo B
paMKuUTe Ha CpoKa No HabupaTenHaTa cMeTKa Ha [ pyKecTBOTO e 3annaTeHa eMUCUOHHATa CTOMHOCT Ha 9 723
722 6posi HOBM aKLMM OT YBENNYEHMETO Ha KanuTana Ha [pyKecTBoTo.

B pesynTat ot [MpeanaraHeTo ca 3anMcaHu 1 e 3anaaTteHa eMUCUMOHHaTa CTOMHOCT Ha 9 723 722 (aeBeT MUINOHA
CefeMCTOTUH ABafeceT U TPU XUAALM CefeMCTOTUH ABaAeceT U ABe) 6poAa HOBM aKLMM OT yBENIMYEHUETO Ha
Kanutana Ha OpyxectsoTo. [pensua ToBa, yBenyeHMeTo Ha Kanutana Ha [dpyxxectsoTto 1 [peanaraHeTo ce
CYNUTAT 33 YCMELHO NPUKAIYUAN.

B pesynTtat ot MpeanaraHeTo U 3aNUCBAHETO HA HOBM aKUMKU OT YBEMYEHNETO Ha KanuTana Ha [pyxecTBOTO
belwwe HabpaHa cyma B pasmep Ha 12 154 652, 50 nesa (gBaHaAeceT MUINOHA CTO NETAECET U YETUPU XUNAAN
LWECTCTOTUH NeTaeceT M ABa NeBa U MNETAECET CTOTUHKM). AKUMWUTE OT yBE/NIMYEHMETO Ha Kanutana Ha
[LpyxecTBoTO, ca peructpmpanu B ,LleHTpaneH Oenosutap” AL, c ISIN Koa Ha emucuaTta: BG1100004222 u
BNWCaHM No napTnaaTa Ha Apy*kectsoTo B TP

Kbm 30.06.2025 r. 3anucaHuAaT Kanutan Ha [ApyxectBoto e 15 611 724 neBa, pa3snpegeneH B TpW Knaca
6e3HaNMYHM aKL MK C MPaBO Ha rnac U HOMUHaHa CTOMHOCT 1 (eaMH) NeB BcAKa:

- 15 611 721 06MKHOBEHW aKuMK, AaBallM CnegHUTe NpaBga: - NpaBo Ha eauH rnac B O6WoTo cbbpaHue Ha
[py»KecTBoTO; - NPONOPLMOHANHO NPABO Ha ANBUAEHT, aKO TaKbB Ce pa3npesend; v - NPonopLUMOHAIHO NPABo
Ha IMKBUZALUMOHEH AA, B C/ly4ail Ha IMKBMAALMA,

- 1 npuBunervpoBaHa akuma knac ,A”,

- 1 npuBunernposaHa akuma Knac ,b” 1

- 1 npuBunervpoBaHa akuua Knac,,B”

MpuTeKaTenat Ha npusuaernposaHata knac ,A” akuma uma: 1. Npaso Ha peluasaly r1ac NpPU B3emMaHeTo Ha
onpeaeneHu peweHuns ot O6WoOTO cbbpaHume, nocoveH B YCTaBa, KaTo CbOTBETHOTO pelleHne He MoXe Aa bbae
B3eTo 6e3 nputexkaTensa Ha NpMBMAErMpoBaHaTa Kaac ,,A” akumMa Aa e r1acyBan 3a B3eMaHeTO Ha pelleHmneTo; 2.
NPOMNOPLMOHANHO MPaBO Ha AMBMAEHT, aKo TaKbB ce pasnpegens; W 3. NPOMNoOpUMOHANHO MpPaBO Ha
NIMKBUZAUMOHEH AAN, B CAy4Yall HAa AMKBUZAuMA; 4. U3KIIOYMTENHO NpaBo 33 u3bop Ha [0 NOMOBMHATA OT
uneHosete Ha CbBeTa Ha AMpeKTopuTe.

MpuTeKatenat Ha npusuaernposaHarta knaac ,b6” akuma uma: 1. npaso Ha 1 rnac B 06woTo CbbpaHMe Ha
akumoHepute Ha [pyKecTBoTO; 2. MPaBO Ha rapaHTMpaH AMBMAEHT B pasmep Ha 20% OT MNONOXKUTENHUA
¢dunHaHCOoB pe3ynTaT Ha [pyKecTBOTO 3a CbOTBETHATa roanHa, 6e3 3a ueanTe Ha U3YMCNABaHeTo Ha pMHAHCOBUA
pesynTaT 4a ce OTYMTaT YBe/SMYEHUA UM HaMaANeHUA B pe3ynTaT OT NPeoLeHKn Ha GUHAHCOBUTE MY aKTUBW.
[apaHTUPaHMAT AMBUAEHT 33 NpuBWAErMpoBaHaTa Knac ,bB” aKuus ce wu3niawa ¢ nNpeaymcteo npeau
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pa3npenenaHeTo U U3NAaLWaHeTo Ha AMBUAEHTU MO NPUBWUIErMPOBaHaTa Knac ,,A” akumnsa 1 no obUKHOBEHHUTE
aKumMu; 3. rapaHTUpaH NMKBMAALMOHEH AAn B pa3mep Ha 20% OT MMmyLLeCcTBOTO Ha [lpy»KecTBOTO, NOA/eXalllo
Ha pasnpegenieHne KbM aKLMOHepuUTe B pe3yaTaT OT IMKBUAALMATA MY, i) yBeAMYEHO ¢ 06LaTa CTOMHOCT Ha
nsnnateHuTe ot [pyKecTBoTO ANBUAEHTM MO BCUYKU U3L3LEHU OT HEro OOGMKHOBEHW aKkuuK, 3a Nepnosa Ha
CblLecTByBaHETO Ha [pyKecTBOTO M ii) HaManeHO C NPou3BeAEeHNETO Ha CpeaHoMnpeTersieHaTa eMUCUOHHA
CTOMHOCT Ha BCWYKM M3L3AEHM OT [pyKecTBOTO AKUMM M 6poA Ha AKUMWUTE, KOMTO MMAT MNpPaBoO Ha
NIMKBUZALMOHEH AAN; 4. NpaBo Ha NAalllaHe Nopaan HamansBaHe Ha KanuTana B pasmep Ha 20% oT cymaTa (aKo
€ MNOJIOXKUTeHA), PopMMpaHa OT 06WMA pasMep Ha NALAHUATA KbM aKLMOHepWTe Nopagu HamansBaHe Ha
KanuTana (cneg npucnagaHe Ha rapaHTMpaHUMA AVBUMAEHT, Nog/exKall, Ha M3NnalaHe U HennaTeH, ako Mma
TaKbB), HAMasIeH C NPOM3BEAEHMNETO HA YMHOMKEHNETO Ha cpegHoMNpeTerneHaTa eMUCUMOHHA CTOMHOCT Ha BCUYKM
n3gageHn ot [py»KecTBOTO aKUMWM 40 MOMEHTa Ha pasnpegeneHneTo u 6pos akumu, No KouTo/c KouTo ce
Hamannga KanuTana.

Kbm 30 toHuM 2025r. 1 31 aekemspu 2024 r. nputexaTen Ha NPUBWUIErMPOBaHUTE akumu Knac ,A” ,knac ,6” n
Knac ,,B” e ,,AHxeano KbHcanTbHTC” EOO/, YnitTo cobCTBEHMK M ynpasuTen e g-p NnaameH Pyces.

Kbm 30 toHu 2025r. ,, AHxeano KbHcanTbHTC” EOO/ npuTekaBa npsako v 2.19 % oT 06MKHOBEHUTE aKLUK OT
KanuTtana Ha YebuT MHBecTMbHT HeTybpK AL

Kbm 30 toHu 2025r. 1 31 aekemspu 2024 r. KpaeH COBCTBEHMK Ha KanuTana Ha ,,Yebut MHBecTMbHT HeTybpk”
AL e a-p NnameH Pyces.

,Yebut MuBecTMbHT HeTybpk” AL ma u CbBeT Ha MHBECTUTOPUTE - KONEKTMBEH (aKyTaTUBEH OpPraH, YNSTO
uen e Aa nognomara onepatuBHaTa AeMHoCT Ha CbBeTa Ha AMpPeKTopuTe Ha [pyKecTBOTO MpU B3emaHe Ha
pelleHna 33 MHBECTMPAHE U yNpaB/ieHMe Ha MMYLLECTBOTO Ha [lpy»KecTBoTo.

CbBeTbT Ha MHBECTUTOPUTE CE CbCTOM OT BCUMYKM aKLUMOHEPU, NpUTeKaBaliM eaHa Uan noseve obUKHOBEHMU
aKumu Ha [lpyxecTBoTO.

Ha wHBecTuTOpUTE Cce faBa Bb3MOMHOCT B pPaMKUTe Ha yyacTMeTo UM B 3acegaHuata Ha CobBeTa Ha
WHBECTUTOPUTE Aa M3KAOYAT KOMMaHWKW, MPeMUHAAM YCMewHo npe3 TpetTus Kpbr Ha Founders Games, oT
noTeHUManHUTe NoNyGUHANNUCTU HA CbCTE3AHNETO, aBTOMATUYHO MU3K/IOUBAMKN M CbLLO OT MHBECTULIMOHHUTE
Bb3MOXKHOCTM Ha Yebut UHBecTMbHT HeTybpK ALl MHBecTUTOpMTE pasnonarat camo C HeratMeBeH BOT. Ha
PBbKOBOACTBOTO Ha YebuT MHBeCcTMBHT HeTybpk ALl € OCTaBeHO pelleHMeTO B KOM TOYHO PpUHANUCTM aa ce
WMHBECTUpPAT HabpaHuTe cpeacTBa. He e 3aAb/KMTENIHO BCUYKM cpeacTBa Aa 6baaT MHBECTMPAHM B efHa
KoMnaHua. Yebut MHBecTMbHT HeTybpk AL e onpesenvnno MakCMManeH pasmep Ha WMHBECTUUMA B e4HO
Apyecteo-puHanuct ot 30 % OT aKTMBUTE CU cnopes, nocneaHUA Nyb6anKyBaH PUHAHCOB OTYET.

Kbm 30 toHn 2025r. 1 31 gekemepu 2024 r. ,,Yebut MHBeCcTMBbHT HeTybpK” AL HAMa Ha3HAYeHU CAYKUTENN Ha
TPYZA0B JOroBop.

2. basa3ausrorBaHe
2.1. U3aBneHue 3a CbOTBETCTBUE

MexXanHHUA PUHaHCOB OTYeT Ha [lpy»KecTBOTO e M3roTBEH B CbOTBETCTBME C MeKAyHApOAHUTE CTaHAAPTM 33
¢uHaHcoBM otyeTn (MCAPO), KOUTO ce CbCTOAT OT: CTaHAAPTU 32 GUHAHCOBM OTYETM M OT TbJIKYBaHWS HA
Komuteta 3a passacHeHus Ha MCPO (KPMC®O), ogobpeHn ot CbBeTa no MexKayHapoaHM CYETOBOAHMU
ctaHgapt1 (CMCC), u MexxayHapoaHUTe CYETOBOAHM CTaHAAPTM U Tb/KYBaHUATA Ha MNOCTOAHHUA KOMUTET 3a
pasacHaBaHe (MKPB), ogobpeHn oT KomuteTa no MexayHapoaHM cyeToBoAHM cTaHgaptn (KMCC), kouto
epeKTMBHO ca B cMna Ha 1 AHyapu 2024 1., n Kouto ca npueTtn oT KomucusaTta Ha EBponelickuna cbto3. MCOO,
npvetn ot EC, e obwoNpmneToTo HaMMeHoBaHMe Ha pamKaTa Cc 06LO npeaHasHayeHWe, eKBUBANEHTHA Ha
pamkaTta, BbBedeHa Cc agebuHMuMATa cbraacHo §1, 1.8 oT [JonbaHuTenHuTe pasnopenbu Ha 3aKoHa 3a
C4eTOBOACTBOTO NOA HAMMEHOBAHUETO

,MexayHapoaHu cuetoBoaHM cTaHaapth” (MCC).

MeKAMHHUA GUHAHCOB OTHYET e CbCTaBeH B 6bArapCcKu 1eBa, KOMTO e GyHKUMOHANHATA BayTa Ha [lpy*KecTBOTO.
BCMYKM cymu ca NpeacTaBeHn B XMAAAM 1EBA, OCBEH aKO He e MOCOYEHO 4pYro.
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2.2. MpuHUMN Ha AeACTBALLOTO NpeanpuaTue

OCHOBHMAT NpegMeT Ha AelHocT Ha [pyKecTBoTo e npuaobusaHe v ynpaBieHWe Ha AAN0BUM MHBECTULMMU B
YYXKOECTPAHHU OPUOMYECKM NnLa. 3a wecTtmeceymeTo, npukatoyusawo Ha 30 toHu 2025r., OdpyKecTtBoTo e
peanusunpano 3aryba B pasmep Ha 46 xun. ne. (2022 r. — 3ary6a B paamep Ha 221 xun. ne.; 2023r — neyanba B
pa3mep Ha 60 xun. nB., 2024r - neyanba B pasmep Ha 1 268 xun. 18 ). Kbm 30 toHKM 2025r. ob6LaTa CTOMHOCT Ha
aKTMBUTE B OTYeTa 3a GMHAHCOBOTO CbCTOAHME Ha [pyrKecTBOTO € 19 237 XuAn. NB., BKAKYUTENHO MapPUYHM
cpencTea B pasmep Ha 12 961 xun. nB., KOMTO BMxa BUAM JOCTAaTbYHM 3@ MOKPUBAHE HA ANKBUAHUTE HYXKAM Ha
JpyxectBoTo npes cneapawmte 12 meceua.

MeKAMHHUA GUHAHCOB OTYET € M3rOTBEH Ha MPUHUMMA Ha AeMCTBaLLO NpeanpuaTie, KOWTo npeanonara, ye
[pyKecTBOTO We Npoab/KM AelHOCTTa cu B 0603pumo b6baelle. Kbm gaTata Ha M3roTBsHe Ha HacToAwWwMmA
®WHaAHCOB OTYET PBKOBOACTBOTO € HaMnpaBW/IO MpeLeHKa Ha CNoCOBHOCTTA Ha [ py)KecTBOTO Aa MPOAb/IXKM
CBOATA AeMHOCT KaTo AeicTBalLo npeanpusaTne Ha 6asa Ha HaiMYHaTa MHPOpPMaLMA 3a NpeaBnaMMoTo bbaele
M OMOBECTEHUTE MY HAaMePeHUA NpU MbPBUYHOTO NY6AMYHO NpeasaraHe Ha HeroBM OOMKHOBEHM aKUMKM Ha
BEAM nasapa. Cneg M3BbplieHUA nNperies Ha AeMHOCTTa Ha [py»KecTBOTO, C ornes Ha ¢akTa, Ye ApY*KecTBoTo
MMa KpaTKa MCTOPUA Ha CbliecTByBaHe M BU3HEC MOAEN, KOMTO AOMNycKa Aa HAMA 6bp3a Bb3BPaLLAEMOCT Ha
MHBECTULMMTE B NbPBUA 12- MeceyeH Nepuosa, Ho OTYMTANKKM GaKTa ye APYKEeCTBOTO pasnosara ¢ A4OCTaTbYHO
Napuv4yHM CPeacTBa OT HEroBMs MbPBOHAYa/HO BHECEH M MNOCAeABallO YBEAMYEH PerncTpupaH Kanutan,
HEeroBoTO PbKOBOACTBO OYaKBa, Ye [l pyKecTBOTO MMa A0CTaTbyHO GUHAHCOBU Pecypcy, 3a Aa NPOLBAKM CBOATA
AelHocT B 6/1M3K0 bbaeLe M Npoab/IXKaBa Aa Nnpuaara NpyvHLMNa 3a 4eiCTBaLLO NpeanpuaTUe NPU U3TOTBAHETO
Ha cBouTe GMHAHCOBM OTYETU. B Tasn Bpb3Ka PbKOBOACTBOTO € U3rotTeuio busHec nnaH go 2031 r. c 6asoB u
ONTUMMUCTMYEH CUEHapuit 3a um3xoaa/(oyakBaHaTa Bb3BPbLLIAEMOCT) OT CbLECTBYBAWMUTE WU MAAHMPAHK
MHBECTUUMWM Npe3 cleABaluTe roAvHWM, KaTo ca M3MNO0A3BaHM CTaHA4APTHM 3a CTapTbh/MHBECTUUMOHHATA
WMHAYCTPUATA NOTEHLMANHW HMBA 33 Bb3BPbLLAEMOCT NPW Pas3IMYHUTE HMBA MHBECTULMOHHM PyHAOBE W
CBbP3aHUTE C TAX PUCKOBE.

2.3. MpomeHun B c4eTOBOAHATA NOIMTUKA U U3MEHEHUA B npunoxumute MCPO, npueTtu ot EC

CuyeToBOAHATa NOIMTMKA € NOCAef0BaTe/HA C NPeAX0AHUA Nepuoa, [py»KecTBoTo npuaara HoBM CTaHAAPTY,
M3MEHeHMsA 1 passacHeHna kbm MCPO, paspaboTeHu 1 Ny6MKyBaHM OT CbBeTa N0 MEXAYHAPOAHM CHETOBOAHM
CTaHAAPTH, KOUTO UMaT edeKT BbpXy GUHAHCOBMA OTYET Ha [IpysKeCTBOTO U Ca 3a4b/IKUTENHM 33 NpUnaraHe 3a
TEKYLLMA NepUo.

Hoeu cmaHldapmu, usmeHeHUsA u passacHeHUs Kom MC®O, koumo ca ene3nu e cusaa om 1 aHyapu 2024 e.
Cne,CI,HVITe HOBU CTaHOAPTU, KAKTO N USMEHEHUA U Pa3ACHEHUA KbM CblLUeCTBYyBallM CTaHAAPTU, U3gaaeHun ot
CobBeTa 3a MexayHapoaHu cueToBogHu ctaHgapTv (CMCC) n npuetn ot EC, ca Bre3nn B cuna 3a Tekywms
OoT4YeTeH nepuoga;

MCC 1 NpepcraBaHe Ha GUHAHCOBU OTUETH (B CU/IA 33 TOAULIHWU NEpUOAM, 3anodBaLm Ha uam cneg 01 sHyapum
2024) C npomeHUTe ce MNOACHABAT M3UCKBAHMATA OTHOCHO KnacMduKaumaTa Ha HeTeKylWMTe 3a4b/XKeHUs U
npagaTa 3a pa3cpoyBaHe, C KOUTO TPsAGBA Aa pa3nosara NPeanpUATMETO KbM Kpaa Ha nepnoaa, CbOTBETHO, Ye
TEe He 3aBUCAT OT KeJIAaHUATA U BUXKAAHWUATA HA PHbKOBOACTBOTO, KAaKTO U BAUAHWETO BbPXY KAacuduKkaumaTa Ha
yCnoBMATa NO JOrOBOPUTE UM HAMEPEHUATA 3a NOracABaHe C MHCTPYMEHTHU Ha cobcTBeHMA KanuTtan. MNpes 2022
I. KbM MPOEKTa ca BK/IOYEHU U HOBM U3MEHEHMSA, KOMTO MMAT 3a Len Aa Nofo6paT npeAcTaBAHETO B CayYauTe
Ha CnopasymeHM1A 3a OTN1araHe Ha ypeXXAaHeTo Ha 3aAb/IKeHMA C ABaHaZeceT Uan noBeve meceua, C KoeTo ce
agpecupat noTpebHOCTUTE Ha 3aUHTEPECOBAHUTE CTPAHU OTHOCHO KNacMdUUMPaHETO Ha TaKMBA NAcMBU KaTo
TEKYLLM NN HETEKYLLM.

MC®O 16 /InsuHr (B cMna 3a rogmMHN Nepruoam, 3ano4ysalim Ha unm cneg, 01 aHyapm 2024)

C npoekTa ce £06aBAT KOHKPETHU M3UCKBAHWA OTHOCHO MOCNEABALLOTO OLeHABaHe Npu onepaunn no obparteH
JIU3UHT, C KOETO, NPW A0rOBOPY C NPOMEH/IMBM NAALLAHNA 1 NOCNeABaLLM NPOMEHN B YCAOBUATA U/MUAK CPOKa
no TAX, Aa ce n3berHe pUCKbT OT NPMU3HABAHE Ha Pe3yaTaTh, KOUTO He Ca PeaNn3npaHu.

MCC 7 OtyeT 3a napuyHuA NoTok, MCPO 7 PUHAHCOBU MHCTPYMeHTU: OnoBecTaBaHe (B CM/ia 33 roAuvLIHU
nepuoau, 3anoysalim Ha unu cneg 01 aHyapu 2024)

C U3MeHeHUATa ce pa3luMpABaAT U3NCKBAHUATA OTHOCHO OMNOBECTABAHETO Ha CNOPA3yMeHUs 3a PUHAHCMpPAHe OT
[0CTaBYMLM, BKAKOYMUTENHO KaK TAaKMBA [AOrOBOPEHOCTU BAMAAT Ha NPeAnpuATUATA, TEXHUAT edeKT Bbpxy
M3MaraHeTo Ha IMKBUAEH PUCK, KAKTO M eBEHTYaNIHUTE NOCAeANLN NPU OTTEMIAHETO HA TaKMBa PUHAHCUPAHUA.
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CraHAapTH, U3MEHEHMUA U Pa3ACHEHUA, KOUTO BCe OLle He ca B/Ie3/In B CU1A U He ce Npuaarat oT No-paHHa
Aarta ot [lpy»KecTBoTO
Kbm pataTta Ha ogobpeHneTo Ha To3M GUHAHCOB OTYET HAKOW HOBU CTaHAAPTU, USMEHEHMUA N PA3ACHEHUA KbM
CblLECTBYBALLM BeYe CTaHAAPTU ca Ny6ANKYBAHM, HO He ca B3/ B CUAA U He ca BUAK NPUNOXKEHW OT NOo-paHHa
Aata oT JpyKecTsoTo.

MCC 21 EdpeKTn oT npomeHn B 06MeHHUTe KypcoBe (B CMna 3a roguLIHN nepnoam, 3anoysallum Ha uam cneg 01
AHyapwu 2024, B EC o1 01 siHyapu 2025)

C npomeHuTe ce BbBEXAAT M3UCKBAHMA 3a MpeanpuATMATa Aa npuaarat nocnegosateneH noaxog npu
npeueHKaTa gaav AafeHa BasyTa € KOHBepTUpyema B Apyra, CbOTBETHO, MPU OnpefensaHe Ha NPUAOKUMUA
0B6MeHEeH Kypc, KaKTo M 33 HE0bX0AMMUTE ONOBECTABAHMA B Ta3n BPb3Ka.

foAuwWHM NoA06peHNA U CTaHAAPTH, KOMTO Ca B CUIA 33 CNeABalLM Nepuoam 1 Bce oLle He ca npuetu ot EC
KbM Kpas Ha nepnoaa:

MC®O 9 duHaHCOBU UHCTPYMEHTU U MCPO 7 duHaHCOBU MHCTPYMeHTU: OnoBecTABaHe (B CMNa 3a roAuLIHU
nepuoau, 3anoysalim Ha unum cneg 01 aHyapu 2026)

M3meHeHMATa 3acAraT ypexXOaHeTo Ha 3afb/IKEHUA, Ype3 CUCTEMM 3a eNIeKTPOHHWU pasniallaHuA, KakTo U
OLLEHABAHETO Ha XapaKTEPUCTUKUTE Ha AOrOBOPHUTE MApPUYHWM MOTOLM, BKAKOUUTENIHO TE3U C E€KONOTUYEH,
couManeH v ynpaBfieHCcKM acnekT. C NpoeKTa ca NPOMEHEHU U U3MCKBAHMATA 3a ONOBECTABAHE MO OTHOLLEHWe
Ha KanuTas0BU MHCTPYMEHTU, ONpeaeneHn No cnpasea/iMBa CTOMHOCT Npe3 Apyr BceobxBaTeH A0X04, C KOETO
ca f06aBeHM M3UCKBAHMA 32 ONOBECTABAHE Ha YC/IOBHOCTU, KOUTO HE Ca CBbP3aHU C KPeaUTHU PUCKOBE U 3arybu.

foguwHu nopgo6bpenuns Usganue 11 (2024) (B cuna 3a roguwHM NEPUOAM, 3anoyBaLm Ha uam cneg, 01 aHyapu
2026) MopobpeHusaTa 3acarat: MCHOO 1 OTHOCHO OTUMTaAHE Ha XeAXKMpallM MHCTPYMEHTW npeau U cnep
npemunHaBaHeTo KbM MCPO c paswmpeHa npenpatka KbM cboTBeTHUTE Kputepumn B8 MCPO 9; MCPO 7 BbB
BPb3Ka C NpeuuMsnpaHe Ha ONOBECTABaHMATA Ha HeHabalogaemMu [aHHM 33 CrnpaBegvBUTe CTOMHOCTM Mpu
OTNMCBAHE HA aKTMBM C NPOAB/IMKABALLO YHacTMe, MOACHEHMA BbB BPb3Ka CbC CNpaBes/inBaTa CTOMHOCT U LeHaTa
Ha cAenKaTa Npu MbpPBOHAYaA/IHO MPU3HABAHE, KAaKTO M USMEHEHUA B M3UCKBAHMATA OTHOCHO OMOBECTABAHE Ha
KpeguTeH puck; MCPO 9 BbB Bpb3Ka C AOMbAHEHUA B NMpenpaTkMTe OTHOCHO NpPU3HaBaHE M OTMMUCBAHE Ha
JIN3MHIOBM 3a4bJ/IKEHUA, KAKTO U NO OTHOLLUEHME Ha LEeHa Ha CAe/IKUTE M ONnpeaensaHeTo U B CbOTBETCTBUE C
MC®O 15; MC®O 10 ¢ gonbaHeHUA B MOACHEHWsTa B onpeaeneHneto 3a ¢aktuyeckn areHt; MCC 7 —
TEPMUHONIOIMYHA NPOMAHA, CBbP3aHa C NPEAXOAHU USMEHEHUA.

MC®PO 9 duHaHcoBU MHCTPYMeEHTU U MCPO 7 duHaHCOBU MHCTPYMeHTU: OnoBecTaBaHe (B Ckia 3a roguLLIHN
nepuoau, 3anoysalum Ha unm cneg 01 aHyapu 2026)

C M3MeHeHMATa ce NoACHABAT pasnopeabuTe BbB BPb3Ka C LOr0OBOPU 3a AOCTAaBKa HA eHepruaA oT Bb30O6HOBAEMM
M3TOYHULM U ca A0OaBEHN M3UCKBAHMA 3a ONOBECTABAHE.

MC®O 18 MNpeacraBaHe Ha GUHAHCOBU OTYETM (B CMAa 33 FOAMLIHM Nepuoamn, 3anoysawim Ha uam cneg 01
AHyapu 2027)

C nNpoeKTa ce BbBEXKAA U3LAN0 HOB CTaHAAPT, KOMTO Aa 3ameHn MCC 1 MpeactaBaHe Ha GUHAHCOBM OTYETM.
Llenta Ha HOBMA CTaHAAPT € Aa ce NoAobpu KayecTBOTO Ha GPUHAHCOBOTO OTYUTAHE, Ype3 HOBU U NOJ06PeEHM
W3WCKBaHMA 3a NpeACcTaBsaHEe M ONoBecTABaHe BbB GUHAHCOBUTE OTUETM C 06LLLO NpeaHa3HavYeHne, ¢ KoeTo Aa ce
rapaHTMpa, Ye Te MNPeACTaBAT BAPHO M YMECTHO aKTUBUTE, MacusBuTe, COBCTBEHMA KanuTana, npuxoamte M
pa3xoauTe Ha npeanpuataTa. MCPO 18 He npepasrnexga nsusno pasnopenbute Ha MCC 1, a e pokycupaH
BbPXY B OTYeTa 3a nevanbata uam 3arybaTa, KaTo ca BbBeAEHU U3UCKBAHMA 33 NpeacTaBAHE Ha onpeaesieHn
MEXKANHHU CYMU M HOBW NMPUHLMNW 33 arperMpaHe n aesarperMpaHe Ha AaHHUM U MHOOPMaLLMA, KAKTO U 33
ONOBECTABAHE HA MEPKM M NOKA3aTeNn, onpeaeneHn oT pPbKOBOACTBOTO. HE3aBUCMMO OT NPOMEHUTE, HAKOW OT
pa3nopenbute Ha MCC 1 ca 3ana3Bar, a Apyru ce npemectsat KbM MCC 8 u MC®O 7.

3. CouwecTtBeHa MHPoOpMaLMA 3a CHETOBOAHATA NOJIUTUKA
3.1. CneundPu4HM CHETOBOAHU NOJIUTUKU

B cboTBeTCTBME C U3UCKBaHMATA Ha MC®O 10 KoHcoaudupaHu puHaHcosu omyemu v Npeasu, ecTecTBoTo Ha
AenHocTTa Ha Yebut UMHBecTMBbHT HeTybpk AL, [Apy*KecTBOTO He KoHcoAnampa npuaobutute MHBECTULUN B
ObLIEePHM M acouMMpaHu NpeanpuATUA, OOPU KOraTo MNpUTEeXKaBa, CbOTBETHO KOHTPO/A WAU 3HAYUTENHO
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B/WsAHME, @ TV NpeacTaBs KaTo GUHAHCOBU aKTMBM, OTYMTAHM MO CMpaBes/IMBa CTOMHOCT Npes nevyanbarta uam
3arybara.

3.2. CpaBHUTENHU AaHHU

CbrnacHo 6bArapcKoTO CYETOBOAHO 3aKOHOAATE/NCTBO M PerNaMeHTUpPaHnTe 3a NPUIoKeHUe B cTpaHaTa MCOO,
npuetn ot EC, dpnHaHCOBATa rogMHa NpuUKAOYBa KbM 31 AeKeMBPU U TbProBCKUTE APYMKECTBA Ca ANbKHM A3
NpeacTaBAaT roauwHM GUHAHCOBM OTYETM KbM CbluaTa AaTa, 3ae4HO0 CbC CPABHUTENHM AaHHU KbM Tasu AaTa 3a
npeaxoaHaTa roguHa. B ciyyaid, Ye 4py»KecTBOTO e M3BbPLIMAO NPOMEHMN B CYETOBOAHATA CU NONUTUKA, KOUTO
Ca NPWNOMNKEHW PETPOCNEKTUBHO UM aKO € M3BbPWKAO NPEU3YUCTIEHNA AU peknacuduKaumm Ha OTAENHU
nepa, To NpeacTaBs CPaBHUTE/NHM OAHHW 33 ABa NPeAXo4HM OTYETHM Nepuoda B oTyeTa 3a GMHAHCOBOTO
CbCTOSIHUE U CbOTBETCTBALMUTE MY MOSACHUTENHU NPUIOKEHUSA KaKTO cnedga: 1. KbM Kpas Ha npeaxoaHus
CPaBHUM Nepuog; 2. KbM Haya0To Ha NPeaxXo4HUA CPaBHUM NepUoL.

B ocTaHanuTe enemeHT Ha GUHAHCOBMA OTYET U CHOTBETCTBALLMUTE UM MOACHUTE/IHU CBEAEHUA CPAaBHUTEIHATA
nHbopmaLma ce NpeacTaBs Camo KbM Kpas Ha NPeaxo4HUa oTYeTeH Nepuog,

3.3. Mpunoxuma mepHa 6asa

HactoAawmat GMHaHCOB OTYET € U3roTBEH MPM CnasBaHe Ha NPUHLMNA Ha UCTOpUYecKaTa LeHa, moguduumpaHa
B ONpeaefieHn clydam C NPeoLeHKaTa Ha HAKOM aKTUMBM M NacuBM 40 TAXHATa CNpaBeaNnBa CTOMHOCT KbM Kpas
Ha OTYETHMA Nepuoa, AOKOJKOTO TOBA Ce M3UCKBA OT CbOTBETHWUTE CYETOBOAHWU CTaHAAPTU WU Tasu CTOMHOCT
MOXKe fa 6bae A0CTOBEPHO YCTaHOBEHa, AN B CbOTBETCTBUE C APYrM M3UCKBAHMA Ha MC®O, KoraTo 1 KaKkTo e
ymecTHO. Mof06HM OTK/AOHEHWUSA OT MPUHUMMNA Ha MCTOPUYEecKaTa LEeHa Ca OMOBEeCTEHWM B CbOTBETHUTE
MOACHUTENIHN NMPUIOMNKEHWA, KOraTo € NMPUAOKMMO. BCMUKM OaHHM 33 OTYETHMA Mepuoa ca NpeacTaBeHu B
HacToAwmA GMHAHCOB OTYET B XWNAAM /IeBa, OCBEH aKO Ha CbOTBETHOTO MACTO HE € MOCOYEeHO APYro.
3aKpPbIAHETO HAa CYMUTE € M3BbPLUEHO Ha OCHOBATa Ha 06LLONPUETUTE U3UCKBAHMA.

3.4. Caenku B vyKaecTpaHHa Banyta

Coenkute B YyKAecTpaHHa BaslyTa Ce OTYMTaT BbB QYHKUMOHAAHATa BanyTa Ha [py»KecTBoTo no obuumanHms
obMeHeH Kypc KbM AaTaTa Ha caesikata (o6sBeHuMa PUKCUMHT Ha Bbarapcka HapogHa 6aHka). Meyanbute m
3arybuTe OT KypCOBM Pas3vMKWM, KOUTO Bb3HMKBAT MPWU ypexaaHeTo Ha Te3u CAeNKW M MNPeoLeHABAHEeTO Ha
NapuYyHUTE NO3ULMM B YyXKAECTPaHHA BaslyTa KbM Kpas Ha OTYETHMA Mepuog, ce Npu3HaBaT B neyanbata uam
3arybara.

HenapuuHuUTe NO3MUMK, OLEHABAHWN MO UCTOPUYECKA LieHa B YyXAEeCTpaHHa BanyTa, Ce OTYnTaT No obMeHHUA
KYpC KbM AaTaTa Ha cAesikata (He ca npeoueHeHu). HenapuyHuTe nosuumu, OUEHsABaHM MO Crpases/vBa
CTOMHOCT B Yy)KAecTpaHHa Ba/yTa, Ce OTYMTAT MO OBMEHHMA Kypc Kbm JaTtaTa, Ha KOATO e onpegdeneHa
cnpasea/iMBaTta CTOMHOCT.

3.5. ®uHaAHCOBU UHCTPYMEHTH

3.5.1. ®uHaHCOBM aKTUBMU
3.5.1.1. MbpBOHaYasHO NpM3HaBaHe N OLUEeHABaHe

®UHAHCOBUTE aKTMBM Ce KnacuouumpaT npy NbpBOHAYasHOTO NPM3HaBaHe CNPSAMO NOAX04A, MO KOWTO Wwe ce
OLEHABAT U NPeACTaBAT NOCNeABaLL0 — N0 aMOPTM3NPyema CTOMHOCT, NO CnpasBeannea CTOMHOCT npes apyr
BCeobHXBaTeH 40X04, AW NO cnpasesIMBa CTOMHOCT Npes neyanbute u sarybue.

Knacmoukaumata Ha GUHAHCOBUTE aKTUBM MPU MbPBOHAYa/IHOTO NMPU3HaBaHE 3aBMCH OT XapPaKTEPUCTUKUTE Ha
[OroBOPEHUTE MNapUYHN MOTOUM HAa OGUHAHCOBMSA MHCTPYMEHT M OT 6M3Hec mogena 3a ynpasiaeHue Ha
duHaHcoBMTE akTMBK. C M3K/IOYEHME HA TbPrOBCKUTE B3EMaHMA, KOUTO HE CbAbPXKaT CblLeCTBeH GUHaAHCMpaLL,
enemeHT, [pyKeCcTBOTO NMbpPBOHAYaNHO OLeHABa AafeH GUHAHCOB MHCTPYMEHT MO HerosaTta CnpaBea/MBa
CTOMHOCT, NAtOC, 32 GUHAHCOBU UHCTPYMEHTU, KOMTO HE Ce OTYMTAT MO CNpaBea/IMBaA CTOMHOCT Npes neyanburte
n 3arybuTe, pasxoguTe no caenKkara.

TbProBCKUTE B3EMaHMA, KOMTO HE CbAbPMKaT CblLeCTBeH QUHAHCUpPaLL, eleMEHT UAKM 33 KOUTO [pyKecTBoTo
npunara npakTUYeckn LuenecbobpasHa MAPKa 3a MpeacTaBaAHe, Ce OLUEHABAT MO LieHaTa Ha CAenKaTa,

onpeaeneHa cbrnacHo MC®0 15 [loroBopu C KANEHTW.

3a aa 6bae knacuobuumpaH gaaeH GUHaAHCOB akTUB U Aa Bbae OLEHEeH NO aMmopTM3INpPyema CTOMHOCT WAK MO
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cnpaseasiviBa CTOMHOCT npes3 apyr BceobxsaTeH goxon, TOW TpsabBa Aa reHepupa MapuyHM NOTOUM, KOMTO
npeacTaBaABaT e4MHCTBEHO NaLLaHUA MO raBHULA M IMXBA BbPXY HeMmoraceHarTa 4acT Ha r1asHuuaTa.

Bu3Hec mozensT Ha [lpy)KecTBOTO 3a ynpasneHue Ha GUHAHCOBUTE aKTUBM Ce OTHACA A0 TOBA Kak [lpy»KecTBOTO
ynpasnsaBa GMHAHCOBMTE CWM aKTUBM, 3@ A3 FeHepupa MapuyHW notoum. BusHec mopensT onpenens ganu
napuyHWTe MoTouM Le 6bAaT MosyyYeHu B Pe3ynTaT Ha MoslyyaBaHe Ha JOrOBOPEHUTE MapUYHM MOTOLM, OT
npoaaxbata Ha PUHAHCOBUA aKTUB UK OT ABeTe.

MoKynKa uan npogaxba Ha GUHAHCOBM aKTMBM, KOUTO U3MCKBAT AOCTaBKa Ha aKTMBM B Mepuoa, onpeaesieH ot
3aKOHOAATE/ICTBO W/IM KOHBEHLMSA, AEeNCTBALLM HAa CbOTBETHUA Nasap, Ce NPM3HaBaT Ha AaTaTa Ha cAesikaTa, T.e.
Ha JaTaTa, Ha KoATo [lpy»KecTBOTO NOeMa aHrasKMMEHT Aa 3aKynu Uau nNpoaaae akTusa.

3.5.1.2. lMocneaBalLo oLeHABaHE

3a uenuTe Ha NocNeABaLLOTO OUeHABaHE, PUHAHCOBUTE aKTUBM ce Knacuduumpar B YETUPU KaTeropuu:

e ®UHAHCOBM aKTUBM NO aMOPTM3NPYEMA CTOMHOCT (4bArOBU MHCTPYMEHTH),

e  ®dUHaAHCOBM aKTUBM NO CNpaBes/MBa CTOMHOCT Npes Apyr BceobxBaTeH A0X04 C U3BaXKAaHe Ha
KYMynaTuBHUTE ne4vanbm u 3arybu ot cobcTBeHMA KanuTan (AbArosBu MHCTPYMEHTH),

e ®duHaHCOBM aKTUBM NO CNpaBes/MBa CTOMHOCT Npes Apyr BceobxsaTeH Aoxoa 6e3 ussaxkaaHe Ha
KYMynaTUBHUTE ne4yanbu v 3arybu ot cobcTBEHMA KanuTan (MHCTPYMEHTM Ha COBCTBEHMA KanuTan),

e DUHAHCOBM MHCTPYMEHTM MO CNpaBeanBa CTOMHOCT npes nedyanbuTe u 3arybure.

duHaHCOB8U UHCMPYMeHMU o amopmu3supyema cmoliHocm (0bs208uU UHCMPYMeHMuU)
[pyKecTBOTO oueHABa GMHAHCOBM aKTUBM NO aMOPTU3MPYEMa CTOMHOCT, aKO Ca U3MbAHEHW CedHUTe A,Be YCN0BUA:
e DUHAHCOBMAT aKTUB € AbPXKaH B paMKuTe Ha BM3Hec mogena C Len 4a ce Nosy4yasaTt 4OroBOPHUTE NapUUHK
noTouM, 1
e [loroBOpHUTE YCNOBMA Ha GUHAHCOBUA aKTMB BOAAT A0 MAPUYHKM MOTOLM Ha onpenesieHun OaTh, KOUTO
npeacTaBNABaT e4MHCTBEHO NAALAHUA Ha TaBHULLA M IMXBW BbPXY HEMoraceHaTa rnaBHuua.
®UHaAHCOBUTE aKTUBU MO aMOPTU3MPYyeMa CTOMHOCT NOC/eABallo Ce OLEeHABAT KaTo ce M3Moa3Ba MeToza Ha
epeKTUBHUA NNXBEH NPOLLEHT U ce TecTBaT 3a obe3LeHKa. Mpu oTNMCBaHE Ha aKTMBa, MPU U3SMEHEHUE UAU NPU
obe3ugeHKa, Bb3HMKHanuTe neyanbu nnm 3arybu ce npusHasaT B neyanbute n 3arybure.
®dUHaHCOBUTE aKTMBM NO aMOPTU3NPYEMA CTOMHOCT Ha [ py*KecTBOTO BK/OYBAT HEFOBUTE NAapUYHM CPeaCTBa.

PuHaHCOBU UHCMpyMeHmMuU Mo cnpasedauead cmoliHocm npe3 Opyz2 eceobxeameH 00x00 (Ovnzoeu
UHCMpymeHmu)
[ pyKecTBOTO OLEHABA A bATOBU MHCTPYMEHTM NO CNpaBeanBa CTOMHOCT Npes Apyr BceobXBaTeH A,0X04, KOraTo
Ca U3NbAHEHMU CNeaHUTE ABE YC/0BUA:
e ®DMHAHCOBMAT aKTUB € AbPXKaH B pamKuTe Ha BM3HEC MoAaena C Lie/l KakTo [ia reHepupa SOroBOPHU NapUdHn
NoTOLM, TaKa M NapMyHKU NOTOUM OT NpoaaxbaTta my, 1
e [10roBopHMUTE YCNoBMA Ha GpUHAHCOBUA aKTMB BOAAT 4O MAPWYHKM MOTOLM Ha OnNpefeneHu AaTu, KOUTO
npeacTaBaABaT e4MHCTBEHO NALaHUA Ha MaBHMULA W IMXBY BbPXY HernoraceHaTa rnasHuua.
Mpuxoaute oT Anxeu, nedanbute n 3arybute OT NPOMEHM BbB BaNyTHWUTE KypcoBuW, 3arybu oT obesueHKa u
06paTHO NpoasaeHne, NOPOAEHN OT GUHAHCOBMTE aKTUBM MO CNpaBesnBa CTOMHOCT Npes Apyr BceobxeBaTeH
[0Xo4, Ce MNpu3HaBaT B OTYeTa 3a BCEODBXBATHMA AOXOA4 M Ce M3YMCANABAT MO CbLMA HAYMH, KAKTO Mpu
bWHaHCOBMTE aKTMBM NO aMOPTU3NPyeMa CTOMHOCT. [pyruTe BUA0BE U3MEHEHUA B CNpaBes/InBaTa CTOMHOCT ce
npW3HaBeaT B Apyr BceobxBaTeH AoxoA. Mpu oTnMcBaHe, KYMYNaTUBHUTE U3MEHEHWA B CNpaBesIMBaTa CTOMHOCT
ce M3BaXKAaaT oT Apyr BceobxBaTeH A0X0L M ce f,06aBAT KbM neyanbute u 3arybuTe.
L pyxecTBOTO HAMa PUHAHCOBU MHCTPYMEHTU, OTYMTAHM B Ta3W KaTeropus.

®duHaHcosu aKkmueu no cnpaseodauea cmoliHocm npe3 Opy2 eceobxeameH 00xo0d (UHCMpyMeHmu Ha
cobcmeeHusa Kanumarn)
Mpy NbpBOHAYaNHOTO NpPU3HaBaHe, JpyKeCTBOTO MOXe HEOTMEeHUMO Aa usbepe aa Knacuouumpa cobcTeeHn
WMHCTPYMEHTU Ha COBCTBEHMA KanuTan KaTo ¢GUMHAHCOBM aKTMBM MO CMpaBea/iMBa CTOMHOCT npes3 Apyr
BCEOOXBaTEH A0X04, KOraTo Te OTrOBapAT Ha YCNOBMATA 32 MHCTPYMEHTU Ha cobcTBeHUA KanuTan no MCC 32
QUHAHCOBU UHCMpPYMeHmMuU: npedcmassHe W KOraTo He ca AbpyKaHu 3a TbpryeaHe. KnacudukauuaTa ce
onpeaensn 3a BCEKN MHCTPYMEHT NOOTAENHO.
Meyanbute u 3arybuTe, Bb3HWKHAAWN BbB BPb3KA C TE3U MHCTPYMEHTU HUKOra He ce f06aBAT Kbm nevyanbure u
3arybute. MonyyeHn MBUMAEHTM CE NPU3HABAT KaTo APYr NPUX04 B OTYETa 33 BCeobxBaTHUA [,0X04 Ha AaTaTa,
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Ha KOATO Bb3HWKHE MPABOTO 3a MOJIYYaBAHETO HAa AWMBMAEHTM, OCBEH KOrato [lpy»ecTBOTO MOKPMBA 4acT OT
pasxoamTe cv no npugobrsaHe Ha TakMBa GUHAHCOBM aKTUBK, B KOWTO Caydalt neyanbute ce oTunTaT B

Opyr BceobxsaTeH aAoxod. MHCTpyMeHTM Ha cobCTBEHMA Kanutan no cnpasegnmnsBa CTOMHOCT npes3 Apyr
BCeobxBaTeH L0X04 He ce TecTBaT 3a obesLeHKa. [pyKecTBOTO HAMA MHCTPYMEHTM Ha COBCTBEHUA KanuTan B
Tasu KaTeropus.

duHaHcosu akmueu no cnpasednaued cmoliHocm npe3 ne4anbu u 3a2ybu
®1HaHCOBM aKTUBM MO CpaBesMBa CTOMHOCT Npe3 nevyanbm un 3arybm BkNoYBaT GMHAHCOBM AKTUBMU, LbPIKAHU
3a TbprysaHe, GMHAHCOBM aKTMBM, KOUTO MPU MbPBOHAYANHO NPU3HABaHe ca onpeaesieHn Kato GpuHaHCOBM
aKTVBM MO CrnpaBea/iMBa CTOMHOCT npes3 nevanbu u 3arybu, KakTo U GUHAHCOBU aKTUBM, KOUTO 3a4b/IKUTENHO
TpabBa Aa ce oTYMUTAT KaTo GMHAHCOBM aKTMBM NO CNpaBeaNnBa CTOMHOCT. PUHAHCOBU aKTMBM ce Knacuduumpat
KaTo AbPrKaHM 3a TbpryBaHe, ako Te ca NpuAobuTu ¢ Len npoaaxba nnm obpaTHo M3KynysaHe B 6A13Ko bbaelue.
[epuBaTvBM, B TOBa YMCNO OTAENEHU BHEAPEHM AepuBaTUBM, CbLLO Ce KnacuduumpaT KaTo AbP)KaHM 3a
TbpryBaHe, OCBEH aKO Ca ONpeAeseHn KaTo epeKTUBHO XeArKMpalWM MHCTPYMEHTU. OUHAHCOBU aKTUBU C
NapuUyHM NOTOUMU, PA3/IUYHN OT NAPUYHN NOTOUU CaMO OT MMaBHUUN U TNUXBU BbPXY HEU3OAD/IXKEHU TNaBHULMN, Ce
Knacmduumpar 1 oLeHABaT No cnpaBea/iMBa CTOMHOCT Npes nevyanbu u 3arybu, HesaBMCUMO OT BU3HeC moaena.
HesaBMCMMO OT KpuUTepunTe eanH AbATOB UHCTPYMEHT Aa 6bae KnacuduumpaH no amopTusmpyema CToMHOCT
WM NO chnpaBegsvBa CTOMHOCT MNpe3 Apyr BceobxBaTeH [0OX04, KAaKTO € MNOCOYEeHO MOo-rope, AbAroBu
WMHCTPYMEHTU MmoraT ga 6baaT KnacuouumpaHu no chnpaBeasivBa CTOMHOCT npes neyanbu u 3arydéu npwm
NbPBOHAYANHOTO MPU3HaBaHe, aKo TaKaBa KnacuduKauMsa eIMMUHMPA WAM CbLLECTBEHO HamMansBa T.Hap.
CYETOBOZHO HECLOTBETCTBUE.
®UHaAHCOBM aKTMBM MO CNpaBej/vBa CTOMHOCT ce MNpeacTaBAT B OTYeTa 33 GUMHAHCOBOTO CbLCTOSAHWE MO
cnpaBej/ivBa CTOMHOCT, KaTO HETHW WM3MEHEHWs B CrpaBeA/iMBaTa CTOMHOCT ce MPW3HABaT B OTYeTa 3a
BCEOHXBATHMA 40XOA.
Ta3u KaTteropua BK/OYBa NPUAOBUTATE OT APYKECTBOTO MHBECTMLMM BbB GUHAHCOBM aKTMBM, B T.4. U SAFE
WUHCTPYMEHTU. [uBuaeHTUTE OT AAN0BUTE WMHBECTULMM CbLLO Ce NPM3HABaT Kato npuxoh B oOT4eTa 3a
BCEOOXBATHUA 40X04, KOraTo Bb3HMKHE NPaBoTo 4a 6bAaT NonyyeHu.

3.5.1.3. OTtnuceaHe

KoraTto [lpysKecTBOTO € NpexBbp/inao npasaTa Cu Aa MoJy4aBa NapuyHKU NOTOLM OT AALEH aKTMB WK aKo e
B/IA3/10 B CMOpasymeHue 3a NpexBbp/iaHe, TO OLEHABa 4a/NM, U A0 KaKBa CTereH, e 3anasuao pucKoseTe M
nsrogute ot cobcTBEHOCTTA. KOraTo TO HUTO € MPEexXBbR/IMAO, HUTO € 3anasuao No CbLECTBO BCUYKMU PUCKOBE U
M3rogy OT aKTUBA, HUTO € MPEXBBLPAMAO KOHTPOAA BbPXy aKTMBa, [py»KecTBOTO NpoAb/ikasa Aa NPU3HaBa
NPexBbpJeHNA aKTUB A0 CTENEHTA Ha NPOAb/IMKABALLOTO CU yyYacTue. B To3u cayyald, [py*KecTBOTO TpA6Ba CbLLO
[a Npu3Hae 1 CBbP3aHOTO 3agbKeHue. MPexsbpAeHNAT aKTUB U CBbP3aHOTO 3a4b/IKEHUE Ce OUeHABaT Ha
TakaBa 6a3a, KOATO OTpa3sBa NpasaTa M 3a4b/KeHUATa, KOMTo [pyKecTBoTo e 3anasuno.

MpoabaskaBalllo yyactue nog dopmara Ha rapaHuma BbPXy NPEXBbPAEHNA aKTUB, CE OLLeHABA MO NO-HUCKATa OT
MbpBOHaYanHaTa 6asaHCcoBa CTOMHOCT Ha aKTMBA M MaKCMMasHUA pasmep Ha HacpeliHaTa npecrauus, KOaTo
[LpyxectsoTo TpabBa 4a 3annaTu.

3.5.1.4. Ob6e3ueHKa Ha GMHAHCOBM aKTUBM

[ py»ecTBOTO NpU3HaBa NPOBU3MM 38 O4aKBaHU KPEAMTHM 3arybu 3a BCUUYKWN L bATOBU MHCTPYMEHTH, PA3/IMYHK
OT TaKMBa, KOUTO Ce OTYUTAT MO CrpaBea/IMBa CTOMHOCT npes nedyanbu n 3arybu. OuaksaHUTe KpPeauTHN 3arybm
Ce OCHOBABaT HAa Pa3/INKaTa MeXAy 4OrOBOPEHUTE MAaPMYHU NOTOLM, Ab/KMMU B CbOTBETCTBME C 40OrOBOpPaA U
BCUYKM MAPMYHM NOTOLM, KOUTO [pYyKEeCTBOTO O4aKBa A4a NOAYYM, UCKOHTUPAHM C NpUBAn3UTeNHATa BEIMYMHA
Ha NMbpPBOHaAYaNHWA ePEKTUBEH IMXBEH NPOLEHT. OYaKBaHUTE NAPUYHKU MOTOLUM BKAKOYBAT NAPUYHM NOTOLM OT
npopaxba Ha obe3neyeHUs UK APYTU KpeauTHU NofobpeHus, KOUTO ca HepasaesHa YacT OT AOroBOpPHUTE
yCcnoBus.

OuakBaHUTE KpeauTHWM 3arybu ce NpuW3HaBaT Ha ABa eTana. 3a KPeaWTHM eKCMnosuuMM, 338 KOMTO HAMA
CbLUECTBEHO YBENNYEHME HA KPEAUTHUA PUCK Cej MbPBOHAYaIHOTO NPU3HaBaHe, OYaKBaHU KpeauTHU 3arybu
ce NPW3HaBaT 3a KPeaMTHU 3arybu B pesynTaT Ha HEM3Mb/HEHWE Ha YCN0BMATa Ha GUHAHCOB aKTUB, KOWUTO ca
Bb3MOMHM B pamKuTe Ha cnepBawmte 12 meceua. 3a KPeguTHU eKCNo3vuuKM, 33 KOUTO Beye e Hanuue
CbLUECTBEHO YBE/IMYEHME Ha KPEeSUTHUA PUCK C/ed MbPBOHAYa/IHOTO NpPM3HaBaHe, Ceé M3UCKBA NMPOBU3MA 3a
KpeauTHM 3arybu 3a LLeana OCTaTbYeH XKMBOT Ha eKCrno3uumaTa, 6e3 3HaueHue OT BPeMETO Ha HEU3MbIHEHUETO
Ha yCNOBMATA HA aKTMBaA.
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[lpy}KecTBOTO He cneay U3MeHeHuATa B KPeAWTHUA PUCK, a NPM3HABa NPoBM3MA 3a 3aryba 3a Lenmns octatbueH
YKMBOT KbM Kpas Ha BCEKM OTYeTeH nepuoa. [Lpy»KecTsoTo npunara MHAMBMAYaNEH NOAX0A 33 onpeaensHe Ha
npoueHTa 3aryba, KOMTO ce 0OCHOBaBa Ha aHaN3a Ha GMHAHCOBOTO CbCTOSHME Ha KOHKPETHUA KOHTPAreHT, a He
Ha CTaTUCTMKA Ha 6a3a Ha UCTOPMYECKM AaHHM, Nopagu daKTa ye TO e HOBOCH343aAEeHO npes roguHara.

3a ABATOBU MHCTPYMEHTM NO CNpaBeaMBa CTOMHOCT npe3 Apyr BceobxBaTeH Aoxoa, [pyXKecTBoTo npunara
OMPOCTEHUTE MPaBMIA 33 HUCHK KpeauTeH pUCK. Kbm Kpas Ha BCEKW OT4YeTeH nepuog, Jpy»ecTBoTo OueHsBa
OaNV ObATOBUAT MHCTPYMEHT Ce CYMTa, Y€ MMa HUCBK KPeamuTEH PUCK, KaTo ce M3Mo/3Ba uAnaTa pasymHa u
noaKkpenswa nHdopmaums, 4OCTbMNHa 6e3 M3BbPLIBAHE HA U3NLWHMW Pa3Xo4amn AN ycuama. NMpu M3BbpLIBaHe Ha
oueHKaTa, [py»KecTBoTo MOBTOPHO OLLEHABA BbTPELHUA KpeauTeH PENTMHI Ha AbArOBMA MHCTPYMEHT. B
AonbaHeHue, [JpyKecTBOTO NPeLeHsaBa Aaan € HalMLE CbLECTBEHO YBEANYEHNE HA KPEeOUTHUA PUCK, KOraTo
nma 3abaBaHe B LOroBopeHUTe NapuyHM notoum Hag 30 aHu.

Lpy»ecTBOTO MOXKe Aa NpeLeHn, Ye UMa HeU3Mb/HEHWE Ha YCNOBUATA Ha AALEH aKTMB, KOraTo CblLecTByBa
BbTPELIHA MW BbHWHA MHGOPMALMSA, KOATO Aa NPeAnoara, Ye He e BEpOATHO [pyKeCcTBOTO Aa NOAYUYM BCUYKK
ObAXKMMM LOTOBOPHKU CYyMM Npeam Aa ce B3emaT Npensua, BCAKakBu obesnedyeHuns, gaaeHu Ha [JpyrKecTeoTo.
[dageH GUHaAHCOB aKTUB Ce OTMMCBA, KOraTo HAMA pPasyMHM OYaKBaHMA 33 MOJlyyaBaHe Ha [OroBOpeHuTe
Napu4yHM NOTOLM.

3.5.2. ®uHaHcoBM nacmeun
3.5.2.1. MNbpBOHaAYa/HO NPM3HABAHE M OLUEHABaAHE

Mpy NMbpBOHAYaNHOTO MpU3HaBaHe, GUHAHCOBUTE NACUBU Ce KaacuduuMpaT KaTo GMHAHCOBM MacMBU MO
cnpaseavBa CTOMHOCT Npe3 ne4yanbu v 3arybu, 3aemu, 3aAb/KEHUA UAW AEePUBATMBM ONpPeaesieHU KaTo
XeAKMPALLM MHCTPYMEHTHU B ePEKTUBEH XeOXK.

BCMYKM GUMHAHCOBM NacMBM Ce MPM3HABaT MbPBOHAYa/AHO MO ChNpaBea/iMBa CTOMHOCT, KaTo 3aemute M
3a4b/IXKEHUATA ce NPU3HaBaT No Cnpasej/nBa CTOMHOCT, HamasieHa ¢ pasxoauTe Mo caenkKaTa.

B HacToAwmA rogneH d)MHaHCOB oTtyeT [py*KecTBOTO OT4YUTA KaTo d)MHaHCOBM nacueu CBOETO 3aAb/IXKeHNE 3a
MEHUOXMDBHT Bb3HaArpaxaeHme Ha CBoA U3Nb/IHUTENEH ONPEKTOP.

3.5.2.2. lNocneaBawo oueHABaHE

MocnepBalwLoTo oueHABaHe Ha dJMHaHCOBVITe nacuneu 3aBUCK OT TAXHATA KﬂaCVId)MKaLI,VIH.

duHaHcosu nacusu no cnpasednusd cmoiiHocm npe3 ne4yanbu u 3a2ybu
®uHaHCOBMTE MacMBM MO CNpaBeanMBa CTOMHOCT npes3 neyanbu u 3arybu BKAOYBAT GUHAHCOBM NacuBM,
ObprKaHW 33 TbprysaHe U GUHAHCOBM NACUBU, ONpeaeseHn NPy MbPBOHAYAIHOTO NPU3HABaHe, KaTo GUHAHCOBM
nacMBuM No CNpaBeA/IMBa CTOMHOCT Npe3 nevyanbm u 3aryom.
®UHAHCOBUTE MACMBU Ce KNAcUPUMLMPAT KaTo AbPrKAHM 3@ TbpryBaHe aKo Te Ca Bb3HMKHAM 33 LeauTe Ha
06paTHO uM3KynyBaHe B 6/M3KO bObaelie. Ta3sn KaTeropus BKAKOYBA CbLWO M AepuBaTUBHM PpUHAHCOBMU
WMHCTPYMEHTH, CTPaHa No KOWUTO e [lpy’KecTBOTO, KOMTO He Ca OMNpeaeeHn KaTo XeAXupaliy MHCTPYMEHTU No
cmucbna Ha MCPO 9. OTaeNHO OTYMTAHUTE BHEAPEHU AEPUBATMBU CbLLO Ce KAacMdUUMpPaT KaTo AbpiKaHM 3a
TbpryBaHe, OCBEH aKo He ca onpeaeneHn Kato eGpekTUBHO XeAKMPaLLN UHCTPYMEHTH.
Meyanbm 1 3arybm oT NacueK, AbpPrKaHM 3a TbpryBaHe, Ce NPU3HABaT B OTYETA 33 BCEOOXBATHMA AOXOA.
®uHaHCOBM NacuBK, onpeaeneHn NpM NbPBOHaYaNHOTO NPM3HaBaHe, KaTo MNacMBM NO CNpaBea/MBa CTOMHOCT
npes ne4yanbu u 3arybu ce onpenensaT KaTo TakMBa Camo Ha gaTaTa Ha MbPBOHAYA/NHOTO NPU3HABAHE U CaMo,
aKo KpuTepumTte Ha MC®PO 9 ca u3nbaHeHW. [pPyXKecTBOTO He e onpeaenvno ¢GMHaHCOBM NacveuM Mo
cnpaBea/iiBa CTOMHOCT Npe3 neyanbu u 3arybu.

3aemu u 3a0vmieHUA
Opyra Kateropusa ¢UHAHCOBM MacMBM ca 3aemu U 3aab/akeHusa. Cnel MbpBOHAYa/HOTO MpU3HaBaHe,
JINXBOHOCHW 3aeMU U 3a4b/IXKEHUA NOCNeABaLL0 Ce OLLeHABAT N0 aMOPTU3MpPYyemMa CTOMHOCT KaTo Ce M3Mno/i3Ba
MeToAa Ha epeKTUBHUA NMXBEH NPoLEHT. MNeyanbuTe 1 3arybute ce NnpM3HaBaT, KOrato nacMBMTE ce OTNMCBAT U
KoraTo, npeau Aa ca OTNUCaHW ce aMopTU3MpaT B pe3ynTaT Ha npuaaraHe Ha MeTofa Ha epeKTUBHUA INXBEH
NPOLLEHT npe3 nepuoda. Pasxoaute 3a amopTU3aLMa Ce OTYMTaT KaTo PUHAHCOBM pPasxoaM B oOTyeTa 3a
BCceobxBaTHUA AoX04,

3.5.2.3. HetupaHe
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®UHAHCOBM aKTUBK M GUHAHCOBM NACMBM CE HETUPAT M HETHATa CTOMHOCT ce NpM3HaBa B oT4YeTa 3a GUHAHCOBOTO
CbCTOSIHME AKO CbLLECTBYBA U3MbJIHMMO NPaBHO OCHOBAHMWE 32 HETUPaHE U € HaNLEe HaMepeHue YpexaaHeTo
Ha aKTMBa M NacMBa Aa CTaHe Ha HeTHa 6a3a, 4a ce peanusMpa akTMBa U 4a Ce Noracy NacuMea e4HOBPEMEHHO.

3.6. MapuyHuM cpeacTsa U NapUYHU €KBUBANIEHTU

MapuyHMTe CpeacTBa M KPaTKOCPOUHUTE Aerno3nTh B OTYETa 33 GUHAHCOBOTO CLCTOAHME BKAKOYBAT MapUYHU
cpeAacTsa nNo 6aHKOBU CMETKM, B 6pOIi 1 KPpaTKOCPOUHUM AENO3UTU C MbPBOHAYaNeH Naaex OT TPU UAM NO-MaNKo
meceua.

3.7. PeructpupaH Kanurtan

PerncrpupaHuaT u 3annateH akLMOHEPEH KanuTtaa ce NpeacTaBA N0 HOMWHANHATA CTOMHOCT Ha U3ZafdeHuTe u
nnaTeHn akumu. MocTbnaeHnATa OT eMUCUA Ha aKLUWW, HaJBULWABALLM HOMUHANHATA UM CTOMHOCT ce oTYuTaTt
KaTo NPEMWUNHN pe3epBH.

HesanucaHWAT 1 HeM3NNATEHMAT KanuTta NpeacTas/iaBa MHCTPYMEHT Ha COBCTBEHMA KanuTasl, 3a KOWTO e B3eTo
pelweHmne Ha O6WoTOo cbbpaHMe Ha akuMoHepuTe/eAHOANYHMA COBCTBEHUK, NPOBEAEHO KbM OTYETHATa AaTa Ha
nsgageHuns GukcMpaH 6poi akuMM U TEXHUAT NapuyeH NPUHOC KbM Kanutana Ha [lpy»KecTBoTO B paMKuUTe Ha
onpeaeneH nepuoga,

He3anuncaHWAT U Hen3naaTeH akUMOHEPEH KannTa ce OTYUTA KaTo B3EMaHE OT aKLMOHEpUTE U ce Tpchd)epmpa
KaTo 3anMcaH U M3NAATEH KanuTan Npu pernctpaumaTta B TbproBCKUA PErNCTbP KaKTo 1 ed)eKTMBHVITe nnawaHuma,
HanpaBeHU OT aKUMNoHepuTe, KOUTO Ca Nnognncasau.

3.8. Nposusuu

MpoBu3nKM ce NpW3HaBaT, Korato [py»KecTBOTO MMa CerawHo 3agb/KeHue (MPaBHO MM KOHCTPYKTUBHO) B
pesyaTaT Ha MMUHaAM CbBUTUA, KOraTo MMa BEPOATHOCT 3a NOracABaHe Ha 3a4b/XKeHWeTo 4a 6bae Heobxoaum
MOTOK OT PeCcypcH, CbAbpiKaLy, MKOHOMMYECKM MO/I3M M KOraTo MOXe 4a 6bAe HanpaBeHa Ha4eXaAHa OLeHKa Ha
CTOMHOCTTA Ha 3a4b/IKEHMETO.

Korato [pyXecTBOTO O4aKBa, Y€ HAKOU UAUN BCUYKMK HeO6X0,CIMMM 3a ypexXaaHeTo Ha NpoBU3UATa pa3xoaun ue
61;,an Bb3CTaHOBEHWU, Hanpumep CbrnacHO 3acCTpaxoBaTeneH A0rosop, Bb3CTaHOBABAHETO Ce NPU3HaBa KaTo
oTAeNeH akKTUB, HO CaMO TOraBa KOrato e npakTn4yeckn CUrypHo, 4ye tTesn pasxoau e 6'b,£l,aT Bb3CTaHOBEHM.

PasxoauTe 3a NpoBM3UM Ce NPeACTaBAT B OTYETa 3a BCeobXxBaTHMA A0X0A, HETHO OT CyMaTa Ha Bb3CTaHOBEHUTE
pasxogu. Korato edeKkTbT OT BpemMeBUTE Pas3/IMKM B CTOMHOCTTa Ha MapuTe e CbLUecTBeH, NPOBU3UUTE Ce
OMCKOHTMPAT KaTo ce M3MO0/I3Ba TeKylia HOPMA Ha AMCKOHTMpaHe Npeau AaHblM, KOATO OTpas3saBa, Korato e
YMECTHO, crneundUyHuTE 33 3a4b/KEHMETO puckoBe. Korato ce M3nosi3Ba AMCKOHTMPAHe, YBeMYeHUeTo Ha
NPOBMU3MATA B Pe3y/ITaT Ha U3MUHANOTO BPeMme, Ce NpeacTaBs KaTo GUHAHCOB Pa3XoA,

3.9. Npuxoaun

3.9.1. Npuxoam ot NnpoaaxKba Ha UHBECTULUMN

Mpuxogute ot npo,a,a)K6a Ha UHBECTUUNUN Ce NPU3HABAT B onpeageseH MOMEHT BbB BpemMeTo, He3aBUCUMO OT
NapnUyHUTE NOCTBbNNEHUA U NNAllaHNA, KOraTo Ca CNa3eHU yC/1I0BUATA Ha I'IpO,CI,a)'K6MTe N 3Ha4YUTEeNHUTE PUCKOBE
M non3un, CBbp3aHu CbC cobcTBeHOCTTa BBbPXYy MHBECTULUUNUTE, CE€ NPEXBBPNIAT BbPXY KynyBaya.

3.9.2. Mpuxoau oT NMXBU U AUBU[EHTUN

MpuxoguTte OT ANXBU Ce OTYMUTAT TEKYLLO NO MeToa Ha ed)eKTVI BHMA INXBEH NpoueHT. MpuxoanTe oT AUBUAEHTU
Cce NPMU3HaBaT B MOMEHTA Ha Bb3HWKBaHE Ha NPaBOTO 3a NO/21ly4aBaHe Ha NiallaHeTo.

3.9.3. HerteH pgoxop ot BanyTHM onepaumm

HeTHUMAT goxo4 OT BaAyTHM onepaLMm BKIOYBA HEeTHaTa nevyanba/3aryba ot Nokynko-npogaskba Ha BanyTa u ot
NpeoLeHKa Ha aKTMBUTE M NacMBUTE, 4EHOMUHUPAHU B YyXKAECTPaHHa BaayTa.

3.9.4. [pyrv npuxoau

[Lpyrute npuxoam BKAOUYBAT ONepaLnmn, KOUTO Ca MHUMAEHTHM CMPAMO OCHOBHUTE AeMHOCTU Ha [pyXKecTBoTo
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W ca NPUXOAM UM [OXOAN, KOUTO Ce MPU3HABAT B 3aBUCMMOCT OT CbLLHOCTTA CU B CbOTBETCTBUE CbC CTAHAAPTA,
B UMiiTO 06xBaT Nonaaar.

3.10. Pasxoau

Pasxogute ce npusHaBaT B MOMEHTA HA TAXHOTO Bb3HWUKBaAHe. [pegnnateHuTe pasxo4n ce OTAaAraT 3a
NPU3HaBaHe KaTo TEKYLUN pPa3xXxoaun 3a nepmnogunte, npes KOUTo 40roeopuTte, 3a KOUTO Ce OTHACAT Ce U3NBAIHABAT.

3.11. AaHbum

3.11.1. TekyLw, AaHDBK BbpPXY Aoxoaute

TeKywmTe AaHbYHM aKTMBM U NACcUBU 3a TEKYLLMA U NPeax04HM Nepuoam ce NpM3HaBaT No CymaTta, KoATo ce OYaKkBea
Oa 6bae Bb3CTAaHOBEHA OT MM NAaTeHa Ha AaHbYHUTE BNacTU. Mpu U3UMCNeHMe Ha TeKyLWMUTe daHbLM ce npuaarat
[JaHbBYHWTE CTaBKM U AaHBYHMTE 3aKOHW, KOWUTO Ca B CM/1a UK Ca B 3HAUMTE/IHA CTeNeH NpMeTu KbM OTYeTHaTa AaTa.
TeKylwmnTe OaHbUM Ce NPU3HaBaT AUMPEKTHO B COBCTBEHWMA KanwuTan UAWM B Apyrus BceobxsaTeH aoxof (a He B
nevanbute n 3arybuTe), KOrato AaHbLKBLT CE OTHAcA A0 CTaTUW, KOWUTO ca 6UAM NMPMU3HATU OUPEKTHO B COBCTBEHUA
Kanurtan uav B Apyrus sceobxsaTeH 4oXoa.

3.11.2. OtcpoueH JaHbK BbpXy AoxoauTte

OTCpOLIEHVITe AaHbUM Ce NPU3HaBaT No 6anaHcosuA MeTOoA 3a BCUYKKU BPpEMEHHU Pa3/IMKM KbM OTYETHATa AaTa,
KOWUTO Bb3HUKBAT MeXAy AaHbYHAaTa OCHOBA Ha aKTUBUTE U NaCUBUTE U TEXHUTE 6anaHCcoBM CTOMHOCTW.

OTCpOYEHN JaHDBYHM MAaCcMBM Ce NPU3HABAT 33 BCUUYKM obnaraemm BpeMeHHU Pas/ivkK, OCBEH A0 CTeneHTa, 40
KOATO OTCPOYEHMAT JaHbYEH NAacMB Bb3HUKBA OT MbPBOHAYa/IHO MPU3HABaHe HA aKTUB WKW NacuB OT JajeHa
CAE/IKa, KOATO He e BU3HEeC KOMBUHALMA U He BIMAE HUTO BbPXY CHETOBOAHATA Neyanba, HUTO BbPXY AaHbYHaTa
neyanba nam 3aryb6a KbM MOMEHTa Ha U3BbPLUBAHE Ha CAENKaTa;

AKTMBM MO OTCPOYEHM AaHbUM Ce NPM3HABAT 33 BCUMUYKM HaMaNseMW BPEMEHHU PasINKKU, MPeHeceHu
HEM3MoA3BaHM AaHbUYHM KPEAUTU U HEM3MNOA3BAHM AaHbUYHM 3arybu, A0 CTeneHTa, 40 KOATO e BEPOATHO 4a e
Hanuue obnaraema nedyanba, cpewy KoATo Aa 6baaT M3NON3BaHW HamansemuTe BPEMEHHWU Pa3INKK,
NpeHeceHnTe HeM3noN3BaHW SAHBYHU KpeauTh U HEM3NOI3BaHUTE JaHbYHM 3arybu OCBEH aKO OTCPOYEHUAT
[AaHbYEH aKTUB Bb3HWMKBA OT MbPBOHAYaA/IHO MPU3HABaHe Ha aKTMB WM NAcUB OT AALEHA CAENKa, KOATO He e
6U3HEC KOMBUHALMA U He BAMAE HWUTO BbPXy CYETOBOAHATa neyanba, HUTO BbpXy AaHbuyHaTa nedanba uam
3ary6a KbM MOMEHTa Ha U3BbPLUBAHE HA CAe/KaTa.

LpyXKecTBOTO M3BbLPLWBA Npernes Ha 6anaHcoBaTa CTOMHOCT Ha OTCpo4YeHUTe AaHBYHU AKTUBU KbM BCAKa
OTYEeTHa AaTa U A HamManAaBa O CTeENeHTa, 4O KOATO Be4Ye He € BEPOATHO Aa 6'bﬂ,e peannsnpaHa A0CTaTb4Ha
obnaraema nevyanba, KoATo Aa N03BONABa Uenna MAn 4act OT OTCPOYEHUA JaHbYeH aKTUB Aa 61>,u,e Bb3CTaHOBEH.

HenpusHaTMTe OTCPOYEHU OAHDBYHM aKTUBM Ce Mpepasriexk4aT Kbm BCAKA OTYETHa AaTa M ce Npu3HasaT 4o
cTeneHTa, 40 KOATO e CTaHa/No BEPOATHO Aa bbae peanvsnpaHa 6baella obnaraema neyanba, KOATO 4a NO3BOAU
OTCPOYEHMA AaHbYEH aKTMB A3 6bae Bb3CTaHOBEH.

OTCpoYeHUTE JaHBYHU aKTUBM M NACKBM Ce OLLeHABAT NO AAaHbYHUTE CTAaBKM, KOMTO Ce OYaKBa Aa 6baaT B cuna
33 NeproAa, B KOWTO aKTMBLT Ce peanusmpa WAM NacuebT Ce ypeau, Bb3 OCHOBA Ha JaHbYyHMTE CTaBKU (U
AaHbBYHM 3aKOHM), AENCTBALLM UK BAE3AN B CUAA, B 3HAUMTE/IHA CTENEH, KbM OTYETHaTa AaTa.

OTCpoYeHUTe AaHbLUM Ce NPM3HaBaT AUPEKTHO B OTYETA 33 BCEOOXBATHUA A0X04, KOraTo AaHbKbT Ce 0THAcA A0
CTaTWM, KOMTO ca BUAN NPU3HATU ANPEKTHO B COBCTBEHMA KanuTan Npes TeKyLWMA UAN NPeaxoaHU Nepuoam.

[py»KecTBOTO KOMNEHCMPA OTCPOYEHU AaHBYHM aKTMBM U MAaCcMBM CaMO TOraBa, KOraTo MMa 3aKOHOBO MPaBo Aa
npucnaga TeKywWwm AaHbYHM aKTUBM CpeLly TeKYLLM AaHbYHM NAaCUBM U OTCPOYEHUTE AaHbUYHU aKTUBU U NaCUBM
Ce OTHacAT A0 AaHbUM BbPXY AOX0AA, HA/MOMEHN OT eAWH U Cbll, AaHbYeH OpraH 3a e4HO M CblLO AAHBYHO
3a4b/IKEHO NpeanpuaTue.

3.12. OueHABaHe No cnpasea/inBa CTOMHOCT

HAKOM OT aKTMBMUTE M NACUBUTE Ha APYKECTBOTO CE€ OLEHABAT U npeacTtaBAaTt VI/VIIWI Camo onosecTtABaT no
cnpaseanuBa CTOMHOCT 3a LuennTe Ha ¢MHaHCOBOTO OTYNUTAHEe, KaTO TakmBa Ca UHBECTULIMNTE B KaNMUTal0BU
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WUHCTPYMEHTU, KnacnuduumpaHm KaTo ,,pUHAHCOBU aKTUBM, OTYMTAHM MO CNpaBesnBa CTOMHOCT B NevyanbaTta uam
3arybarta“.

Cnpaseanuneata CTOMHOCT e LeHaTa, KoAaTo 61 6una nonyyeHa npu npogarkbata Ha AageH akTUB MAM NaaTeHa
NPy NPexBbpAAHETO Ha NacuMB B 0bMYaliHA cAe/NKa MeXAy He3aBMCMMW NasapHM y4acTHWUUM Ha faTtaTa Ha
oueHsBaHeTo. CnpaseannBaTa CTOMHOCT € U3X0AALA LieHa 1 ce 6asrpa Ha NPeano/ioKeHWNEeTo, ye onepaumaTa
no npogaxbata Lie ce peaansmpa UAn Ha OCHOBHMA Nasap 3a TO3W aKTMB UM NACcuUB, UK B CIyYait Ha IMNca Ha
OCHOBEH Nasap — Ha Hali- U3roAHMA Nasap 3a aKTMBa WM NACMBA, A0 KOUTO APYKECTBOTO 334 b/IKUTENIHO UMA
40CTbN.

M3mepBaHETO Ha CNpaBeannBaTa CTOMHOCT Ce NPaBy OT NO3ULMATA Ha NPEeANON0KEHUATA U MPELEHKUTE, KOUTO
6u1xa HanpasWIM NOTEHUMANHUTE Na3apHM KaTo ce NpMema, Yye Te 4eilCTBaT B CBOA MaKCMMasiHa MKOHOMMUYECKa
usroaa.

Mpu n3mepBaHeTo Ha cnpaBesMBaTa CTOMHOCT Ha HeQUHAHCOBM aKTMBU Npe3yMnumnaTa e Han-4obpoTo 1 Han-
epeKTUBHO Bb3MOXKHO M3MON3BaHE HA SAAEHUA aKTUB OT NasapHUTE Y4aCTHUUM.

I'IpvmaraT ceé pPa3/IM4HN OUeHDBYHU TeEXHUKU, KOUTO Ca noaxodAlin cnpAamo CHELLMd)MKaTa Ha CbOTBETHUTE
ycnosusa U 06eKTM, M 3a KOMTO pasnosiara C AocTaTbyHa 6asa OT BXOAAWM AaHHM, KaTo CTPEMEXKDT e 4a ce
M3M0ON3Ba B MaKCMMasHa CTeneH HaauyHata nybauMyHo Habntogaema WMHPOPMaLMA, CbOTBETHO Aa ce
MWHUMM3NPA M3NON3BAHETO Ha HEHAbAtogaema nHdopmaums.

LpyKecTBOTO A0MNYyCKa M3NOA3BAHETO Ha TPUTE NPUETU NOAX0AA, NA3apHUA, NPUXOAHNA N PA3X04HWNA NOAXOA,
KaTo Hal-4yecTo U3Mo/I3BaHUTe ca: Na3apHUAT, Ype3 MeToda Ha Na3apHUTE aHaN03U; U NPUXOAHUNAT, Ype3 meToda
Ha ANCKOHTUPAHUTE NapUYHU NOTOUMU.

CnpaseanuneaTa CTOMHOCT Ha BCUYKM aKTUBM U MACMBM, KOMTO Ce OLLeHABAT U/MAKN ONOBECTABAT BbB GUHAHCOBUTE
OTYETM MO TO3U HAUYUH, Ce KaTeropusmpa B ciegHata epapxus Ha TP HUBaA:

Hueo 1 — M3non3Bat ce KOTUPaHU (HEKOPUTMPAHK) Na3apHU LLeHW Ha aKTMBEH Ma3ap 3a UAEHTUYHU aKTUBU UK
nacusu;

HuBo 2 — Mpunarat ce OLEHBYHN TEXHUKK, MPU KOUTO Ce U3NON3BAT BXOAALM AAHHU, PA3JNYHU OT ANPEKTHO
KOTMPaHM Na3apHMU LieHW, HO ca NPAKO UM KOCBEHO AOCTbMHM 33 HabnloAeHWe, BK/. KOTaTO KOTUPAHUTE LLEHU
ca 06eKT Ha 3HaUUTETHU KOPEKLUU; U

Huso 3 — lMpunarat ce OUEHBYHU TEXHWUKWU, NPU KOUTO HAN-HUCKOTO HUBO WM3MON3BaHM BXOAALLMU AAHHWU B
3HauMTeNHaTa CU YacT ca HeHablogaemu.

[py*KecTBoTO Npuaara OCHOBHO cnpaseasnea ctoiiHocT Hueo 1 1 Hueo 2.

3a Te3n 06eKTH, KOMTO Ce OLLeHABAT NEPMOANYHO NO CrpaBeaNnBa CTOMHOCT, APYKECTBOTO NPaBuM NPeLeHKa KbM
[aTaTa Ha BCeKM OTYET Aann e Heobxoaum TpaHchep MeXKa4y HMBaATa B MepapxmaTa Ha cnpasea/iMBaTa CTOMHOCT
3a JafeH aKTUB MW NacKB, B 3aBUCUMOCT OT Pa3nosiaraeMmTe U 13NoA3BaHUTE KbM Ta3u A4aTa BXOAALLM AAHHW.

4. ColecTBEHM CHETOBOAHMU NPELLeHKN, ﬂpMGIIM3MTEIIHM OUEHKU U npeanonoXxeHuna

M3roTBAHETO Ha (GUHAHCOBMA OTYET Ha [py)KecTBOTO Hajlara PbKOBOACTBOTO 4@ HaMpPaBW MpeLeHKH,
NPUBANZUTENHN OLEHKM U NPEANONOMKEHNUA, KOUTO BJAUAAT BbPXY CTOMHOCTTA Ha OTYETEHMTE aKTUBU U MacuBHY,
M ONOBECTABAHETO Ha YC/IOBHM MacMBU KbM AaTaTa Ha GUHAHCOBUA OTUET, KAaKTO M BbPXY OTYETEHUTE NPUXOAU
W pasxoau 3a nepuoaa.

HecurypHocTuTe, CBbP3aHM C HanpaBeHUTe NPeANoIOKeHNA U NPUBAMIUTENHN OLEHKM B1UXa MOrIn 4a AoBeaaTt
00 GaKTUYeckn pesynTaTM, KOMTO O3 M3WUCKBAT CbLLECTBEHM KopeKkuuu B 6anaHCoOBUTE CTOMHOCTM Ha
CbOTBETHUTE aKTUBU MW NACMBM B CEeABALLM OTYHETHU NEPUOLM.

4.1. NpeueHKn

Mpv NpMnaraHeTo Ha Bb3NPUETUTE CHETOBOAHU MONUTUKU, PBKOBOACTBOTO HA [py*KecTBOTO 0bMyaiiHo cnesBa
[a Hanpasu NpeLeHKM, KOMTO ca C Hal-cbluecTBeH edeKT BbPXy CYMUTE, MPU3HATM BbB GpMHAHCOBUA OTYET.

4.1.1. WMHBeCTULMOHHO NpeanpuaTue

Yebut MHBecTMbHT HeTybpk ALl oTroBapsa Ha AepUHULMATA 3@ UHBECTULMOHHO NpeanpuaTme, cbrnacHo MCOO
10, naparpad 27, Toi1 KaTo noay4aBa GUHAHCMPAHE OT MHBECTUTOPM C LeN NPesoCTaBAHe Ha Te3M UHBECTUTOPMU
YCNYr1 No ynpaB/ieHWE Ha WHBECTULMK, MOEMa aHTaXXMMEHT npej, CbOTBETHUTE MHBECTUTOPW, Ye HerosaTa
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CTONaHCKa uen e nuBeCcthpaHe Ha cpeactsa egUHCTBEHO 3a NOCTUTaHE Ha Bb3BPbLAEMOCT OT yBe/INYaBaHETO
Ha CTOMHOCTTa Ha KanwuTtana, oT AoXoda OT MHBeCTUUUMU, A MU OT ABeTe, KAaKTO U uamepsa U ouUeHABa
PEe3ynTaTHOCTTa Ha NoO4YTKN BCUYKN CBOU MHBECTULUUUN Ha 6asarta Ha cnpaseannBata CTOMHOCT.

4.1.2. Pasxogu 3a ynpassieHue Ha [pyxKecTBOTO

BbB Bpb3Ka € $aKTMYECKOTO ynpaB/ieHMe Ha AeiHoCTTa Ha Yebut MHBecTMbHT HeTybpK ALl 1 CbrnacHo Knaysute
Ha cKAto4veHuAa Ha 15.03.2022 r. noroBop 3a Bb3/slaraHe Ha ynpasaeHue ¢ Yebut MeHnaxmbHT EOO/ upes
Herosua ynpasuten — a-p MNnameH PyceB, e yTOYHEHO, Y€ HAa M3MbAHUTENHUA AMPEKTOP (nNpeacTasanBaly,
[py»KecTBOTO) Cce AbNXKM FOAULWHO Bb3HArpaxaeHve B pasmep Ha 2.5 % 6e3 A4C oT pasmepa Ha duHaHcoBUTE
aKTMBM Ha [pyKecTBoTO crnopes nocnefHua My nybnvMkyBaH GMHAHCOB OTYET, KOPUTMPAHO 3a Nepuoda Ha
ObprKaHe Ha MHBeCTUUMUTE (NpU AbprKaHe Ha MHBECTULMATA B PAMKWUTE Ha CTO U OCeMAeceT U eAuH AHU OT
roavHata, Bb3Harpa)KaeH1eTo ce Kopurupa ¢ paxktop 181/365 (366, ako roamHaTa e BucokocHa) nan 0.49589).
Mpy nunca Ha NMKBUAHOCT (LOCTaTbYHO MapWMYHM CPEACTBA, 33 Aa ObAe M3NNAaTeHO Bb3HArpaKAeHWeTo Ha
nageka) B [lpy»KecTBOoTO, Bb3HArpaXKAeHUeTo Ha M3NbAHUTENHNA AMPEKTOP OCTaBa Ab/IKMMO L0 HACTbNBaHe
Ha BXOZsL, MapuyeH NOTOK B JOCTaTbyeH pasmep. He ce AbnKu HakasaTeNHa nMXBa 3a 3abaBeHO NyawaHe Ha
[0r0oBOPEHOTO Bb3HarpaxaeHue.

Jokonkoto npes 2022 r. KbM [JOKymeHTa 32 AOMNyCKaHe 33 eMUTUPaAHe Ha akuum Ha BEAM nasap e npukayeH
ekcen dalin 3a xunoteTnyeH UMPGPOB NpMMep 3a NPUHLMNA Ha pa3snpesenieHne Ha OTAeNHUTE KAacoBe akuum
npu pasnpegeneHne Ha ANBUAEHT, TMKBUOAUNOHEH AAN U NPU HAManfABaHe Ha Kanutana - MpunoxeHune 7 KbM
[ oRymeHT 3a [AonycKaHe (https://webit.network/files/2. 2022-05-10-
Admission document IPO WIN signed.pdf), B nporHosupaHuns napuyeH noTok, popmynarta 3a UsuncieHme Ha
rogMLWHOTO Bb3HAarpa)kaeHuve e B pa3mep Ha 2.5% OT HanpaBeHUTe UHBeCTUUUKN OT [pyKecTBoTO. CbOTBETHO
npe3 2022 r. ca uHeectuparHu $900'000 (1,825 xun. nB.) B KomnaHuata 360vuz (www.360vuz.com), eanH oT
duHanucTUTe B opraHM3npaHoTo cberesaHmne Webit Founders Games npes roguHarta. Mpes 2023 r. [lpy*KecTBoTo
He e OTYesio ApyrvM pasxoAu 3a ynpaB/ieHWe, U3BbH rOPEOoNMUCaHOTO U3YMCIEHWE Ha Bb3HArpaXAeHWeTo Ha
U3MbJHUTENIHUA ANPEKTOP B pa3mep Ha 58 xu. neBa, HeM3nNnaTeHo Kbm AaTaTa Ha HAaCTOALLMA OTYeT.

C PeweHne Ha OCA ot 20.03.2025, npaBunaTta 3a M3YUC/IEHME HA MEHUONKDBPCKOTO Bb3HArpaXaeHue ca
NPOMEHEHU, BKAOUUTENHO 33 nNpeaxoaHuTte 2022 r. n 2023 r., CbOTBETHO Bb3HAarpa*KAeHUETO 3a BCAKA rogmHa
8 nepuoaa 2022 — 2023 r. ce M34MCNABaA U e paBHO Ha 2.5% 6e3 AAC (Ha roguwHa 6as3a) ot cymaTta oT obwms
pasmep Ha 3anuvcaH U BHeCeH Kanutan (06MKHOBEHW aKLMK + NPUBUAETMPOBAHW aKuMuK) Ha [pyKecTBOTO +
NPeMUNHW pe3epBu NPU eMUTUPAHE HA LLEHHU KHUXKA oT [pyxecTBoTo, Kato 2024 r. 1 3aHanpes roguwHoTo
Bb3HarpaxgeHve ce onpegensa Mo CblUMA HauyMH U cnepBa ga 6bae usuncnasaHo Kbm 31 AekemBpW Ha
CbOTBETHaTa rogmHa.

Mpeasupa ToBa, Ye NPOMEHUTE B METOZA HA M3UYUCAABAHE Ha Bb3HarpaxaeHueto ca npmetn ot OCA po partata
Ha oaobpeHue 3a nybaMKyBaHe Ha PUHAHCOBUA oTyeT 3a 2024 r., To Bb3HMKBALLMTE edeKTn 3a nepmoga 2022-
2024 r. ca pasrneaaHn KaTo KOpUrMpawm no oTHOLEHWE Ha NPUBANSUTENHUTE OLEHKM HA 3a4b/IKEHUATA Ha
ApyxectBoTo Kbm 31.12.2024 r., CbOTBETHO pasxogute 3a nepuoga. B Tasu Bpb3Ka Kbm 31.12.2024 .
L pyKecTBOTO € HaYMCAUIO TOAUWHO MEHUAXKBbPCKO Bb3HarpaxgeHue (MB) Ha Yebut MeHuaxkmbHT EOO/,
0610 B pasmep Ha 316 xun. /1B., BKAOYUTENHO AOMbBJHUTENIHUTE CYMM, Kacaelm nepcnektmeHo 2022 r. n 2023
r.

CbrnacHo B3eToTO pewenune 3a 2022 1. 1 2023 r. e foHaymcneHo obwo MB B pasmep Ha 165 xun. nB., a 3a
2024r — 151 xun. n.. NMpeasug B3eToTo pewweHme Ha 20.03.2025 3a HaumMcaaBaHe Ha roanwHm MB, BbnpeKkn
HAaCTLNUAUTE MPOMEHMW B 3aNNCAHUA U BHECEH KanuTan U NpemuitHuTe pesepsu Ha [lpyKecTBoTO KbM
30.06.2025 He e HAa4YNCNEeHO TEKYLLO Bb3HArpaxaeHume.

4.2. NpubansutenHun oLeHKN U NPesnoNoXKeHuUs

OcHOBHUTE NPeanoNoKEHUA, KOUTO Ca CBBP3AHU C 6'b,D,ELLI,VI n Apyrn oOCHOBHU U3TOYHUNUUN HaA HECUTYPHOCTU B
I'IpVI6l'IVI3MTeJ'IHVITe OUEHKU KbM OaTaTa Ha 6anaHca, 1 3a KOUTo CbuleCTByBa 3Ha4YUTE/NIEH PUCK Aa AoBedaT Ao
CbuleCTBeHN KOpeKkunn B 6anaHCcoBMTE CTOMHOCTM Ha aKTUBUTE U NacuUBUTE npes cnegpauwmAa ot4eTeH nepunoa,
Ca NoCo4YeHn no-aony:

4.2.1. ®WHAHCOBU aKTUBMU, OTYMTAHU NO CNpaBeA/INBa CTOMHOCT Npe3 neyanbara nnu 3arybara
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4.2.1.1. Mopxoa v TEXHUKM 3a OLEHABAHE

3a HAKOM PUHAHCOBM aKTMBM CHETOBOAHMUTE CTaHAAPTM U3MCKBAT 3aKAH0UUTENHA OLEHKA No cnpaBeanBa
CTOMHOCT, KaKTO € OMOBECTEHO B NpuaoxKeHue 3.12.

Korato Hama 60pcoBa LeHa Ha aKTMBEH Mas3ap, APY)KECTBOTO M3MO/A3Ba TEXHWKM 3a OLEHABaHe, KaTo
MaKCMMasIHO M3M0/3Ba NOAXOAALM HabaogaemMm BXOAAWM AAHHU M CBEXAA A0 MUHUMYM M3MON3BAHETO Ha
HeHabagaemuTe. M3bpaHaTta TeXHWKA Ha oueHsABaHe 06XBallLa BCUYKM GAKTOPU, KOMTO NasapHUTE yYacTHULM
6uxa B3enn npeasua nNpu UeHoobpasyBaHeTO Ha caenkata. KoHuenuusaTa 3a cnpaseg/vBata CTOMHOCT
npeanonara peanusnpaHe Ha GMHAHCOBUTE MHCTPYMEHTM Ype3 Npoaarkoba.

CbrnacHo npocnekTa 3a AOMNyCKaHe Ha emMucuATa akumMu Ha apyxectsoto Ha BEAM nasapa npes 2022 r.,
CbOTBETHO MpWeTaTa MOJIMTUKA, CTOMHOCTTa Ha OGWHAHCOBMTE aKTMBM (ydacTMa M ApyrM NoAo6HW B
WHBECTUPAHWTE KOMMaHWM) Ce OLEHABA, Ype3: MbpPBOHAYasHaTa LEeHa Ha npuaobuBaHe, LEHA Ha yCrnewHo
3aBbpLIEH KanWUTaNoB PYyHA WAM CTaHAAPTHU OLEHBYHW METOAM, KOMTO npeanosnarat M3non3BaHeTo Ha
KpUTEPUU M JOMYCKAHWUA M KOMTO YECTO MOraT A3 A0BeAaT 40 PAa3/IMYHA MHTEPNPETALLMA Ha e4HU U Cblum 6a30BKM
OaHHK. Topaan ToBa CbLLECTBYBA PUCK CTOMHOCTTA Ha aKTMBUTE Ha APYKECTBOTO, NPeACTAaBEHa B HerosuTe
GVHaAHCOBM OTYETH Aa He OTrOBOPA Ha TAXHATA OLEHKA OT CTPaHa Ha MOoTEeHLMaNeH KynyBay Wan Ha nasapa KaTo
uAno.

L py»ecTBOTO N3MN0A38Ba C/leAHUTE OCHOBHM TEXHWKM 33 onpeaenaHe Ha crpaseannsaTa CTOMHOCT Ha GUHAHCOBM
WMHCTPYMEHTH, 32 KOMTO HAMA aKTMBEH MNa3ap (MHBECTULMMU B KanMUTaNO0BN MHCTPYMEHTM B HEKOTUPAHM MaKU U
cpegHun npeanpuaTua):

MpuTerKaBaHUTe GUHAHCOBUTE aKTUBKM OT [pPYsKecTBOTO, KOMTO Ca B HEKOTMPAHM KOMMaHWW, npuaobutu no-
MasKo oT 12 meceua Nnpeam Kpas Ha rogmHaTa, Npu KOUTO HAMa NocaeABallLM CAENKMN C TPETU NLLA UAN AaHHMU,
AW MHAWKATOPU, Ye CnpaBea/iMBaTa CTOMHOCT Ce OT/IMYaBa OT LieHaTa Ha NnpuaobuBaHe, ce oLeHABAT MO LeHa
Ha npugobuBaHe, KOATO NpeacTaBAsABa CnpasBeAnBaTa CTOMHOCT KbM AaTaTa Ha npuaobusaHe. O6uyaHo
PbKOBOACTBOTO Ha APY)KECTBOTO YNpaHABa MpasoTo Aa npuaobue yyactve B AafeHa KOMMaHMUA, KoraTo
OocHoBeH/BoAgEL, MHBECTUTOP B3EME pellieHWe 3a MHBEeCTMPaHe B CbOTBETHaTa KomnaHua - duHanuct 8 Webit
Founders Games.

MpuTexkaBaHUTe GMHAHCOBUTE aKTUBU OT py*KECTBOTO, KOUTO Ca B HEKOTMPAHW KOMMNaHWW, NpuaobuTy noseye

oT 12 meceua npean Kpas Ha roanHaTa, 3a KOMTO MMa AaHHU UM MHAMKATOPM, Ye cnpaBeaanBaTa CTOMHOCT ce

OT/IMYaBa OT LeHaTa Ha NpuaobrBaHe, ce OLLEHABAT NO:

® cnpaBeg/iMBa CTOMHOCT, onpejeseHa MO LeHa Ha 6asa Ha nocneaBal, WHBECTULMOHEH PyHA B
KomnaHuATa/bopmannsnpaHo npegsoxeHune n/mam cnopasymerue (odpepra) 3a UHBECTULMA B KOMNaHMATa
OT TpeTu nnua B 0603pnmo bbaellle;

®  CcrpaBeA/iMBa CTOMHOCT, onpesesieHa npy Nogxoa Ha NasapHU CPpaBHEHUA Ype3 MHOXKUTEN Ha Nevanbm nnm
npuxoau;

® cnpasea/iMBa CTOMHOCT, onpeaeneHa Ha 6a3a AMCKOHTUPAHU NAPUYHU NOTOLM UK NeYyanbu.

Mpu oueHKa Ha cnpaBea/iMBaTa CTOMHOCT Ha 6a3a Ha nocaeaBall PyHA, BCAKA CAE/KA, KOATO e HacTbMuAa cej,
Kpas Ha OTYETHMA NEePUOA, Ce CYMTA 3a HAZEXKAEH NOKa3aTe N Ha cnpaBea/iMBaTa CTOMHOCT KbM AaTaTta Ha oT4YeTa
3a GMHAHCOBOTO CbCTOAHME, CAMO aKo LieHaTa e b1na JoroBopeHa KbM NocaeABalla Aata, 6/113Ka 40 Kpaa Ha
CbOTBETHUSA OTYETEH NEePUOL.

Mpu onpeaensHe Ha NoAXo4a 3a oLeHABaHe, [lpy»KecTBOTO B3eMa NpeaBua, cneaHuTe GakTopu:

®  [IpMAOKMMOCT Ha CbOTBETHATA TEXHWKA KbM AafEeHUA OTPACH/, B KOWTO Onepupa ApY»KecTBoTo, B KOETO e
MHBECTUPAHO N KbM CbOTBETHUTE Ma3apHU YC/I0BMS;

KauyecTBOTO M HaZEXKAHOCTTa Ha U3XOAHWTE AaHHU, KOUTO Ce M3M0A3BaT B CbOTBETHATa TEXHUKA;
CpaBHMMOCTTa Ha APY}KECTBOTO U AeTalANTe Ha CAE/KaTa;

ETanbT Ha pa3BuTME Ha APYKECTBOTO;

Bb3MOXKHOCTTa Ha APYKECTBOTO, B KOETO € MHBECTMPAHO 43 reHepupa AOCTaTbYHO Nevanbu nim
NONOXKUTENEH NapUYeH NOTOK;

e [lpyru GpaKkTopu, KOMTO ca cneumMdUYHK 3a OLEeHABAHOTO APYKECTBO.

MpuTexkaBaHUTe GMHAHCOBUTE aKTUBM OT [py*KECTBOTO, KOUTO Ca B HEKOTMPAHW KOMMNaHUK, NpuaobuTy noseue
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oT 12 meceua npeau Kpas Ha roguHaTa, Npyu KOMTO HAMa NocieABallyM CAENKN C TPETU ANLA UAU AaHHWU, UK
MHAMKaTOPW, Ye cnpaBea/iMBaTa CTOMHOCT Ce OT/IMYaBa OT LieHaTa Ha npuaobueaHe, ce oLeHABaT NO LeHa Ha
npupobusaHe, KOATO NpeACTaBAABaA CNPaBeA/MBaTa CTOMHOCT KbM AaTaTa Ha npuaobusaHe.

PbKoBOACTBOTO HA APY)KECTBOTO CYMTA, 4Ye MNpM CblLiecTByBaLMTE obcToaTencrea npeacraBeHnUTe BbBB
d)MHaHCOBVIH OoT4yeT OUEHKU Ha ¢MHaHCOBVITe adKTUBU N NaCnBU Ca BB3IMOXKHO Haﬁ-Ha,CI,E)-K,CI,HVI, aeKBaTHUN U
AOCTOBEPHU 3a LENNTE Ha CIJMHaHCOBaTa OTYETHOCT.

4.2.1.2. Nepapxus Ha cnpaBeanBuTe CTOMHOCTM

Mpn oUeHKa Ha WHBECTULUMW B KOMMaHWM MO MOCNEAEH MHBECTULMOHEH pyHAa/odepTa, BKAOUUTENHO Mpu
cAefika Cc y4acTneTo Ha [lpy»KecTBoTo, 3a yBe/iM4aBaHe Ha KanuTana, ce B3eMa npeasus npeanorKeHata LeHa Ha
aKLUMUTE, KaKTO M CbOTBETHATa OLLEHKa Ha KOMMaHUATa, KOSTO e onpeaesieHa U Bb3npueTa 3a 6a3a Kbm TO3M
MOMEHT. [JOKONKOTO onepaummuTe ca M3NbJAHEHW MeXAy He3aBUCMMWU CTPaHKW, PBHKOBOACTBOTO M3MO/3BA
U3BbPLUEHUTE CAENKM U ODUUMANHU NPELSIOKEHUA U MapameTpuTe Mo TAX NPM OUeHKaTa Mo crnpaBea/iMBa
CTOMHOCT Ha NpuTeXXaBaHWUTE AANO0BE B APY!KECTBATa, KaTo NPUemMa XMnoTesnTe 3a HabALaemMu U U3BbPLLEHN
Ha HEaKTUBEH Nasap, CbOTBETHO OT HMBO 2.

KoraTo npes Tekywua nepmoa Uam HenocpeacTBeHo cies Kpas My, IMMNCBAT CAE/KM C Kanutana Ha KoMnaHuure,
npeameT Ha MHBECTULMUTE, KaKTO M KOraTo € M3MMHAN 3HaUYUTEIeH Nepuos oT Bpeme, OT NPeauLLIHN CAENKH,
XMMNOTe3UTe ce KaTeropusmpar ot HMBO 3 B iiepapxmuaTta Ha cnpaBesnBmUTE CTOMHOCTY.

KoraTo ce HanaraT CbLeCTBEHM KOPEKLMM Ha BXOAALM AaHHW (BKA. MA3apHU MHOXUTENM U Ap.), KAaKTO U KoraTo
3HaAUYUTEIHU BXOAALM AaHHM ca HeHabalogaemu, xunoTtesaTta, u3sBedeHa upes nocnegeH pyHa/odepta ce
KaTteropmsupa ot Huso 3.

Mpu M3non3BaHa Ha AMCKOHTMPAHW MapU4YHW MOTOUM WM nedanbu 3a U3BeKAaHe Ha MasapHa CTOMHOCT,
XMnoTesaTa ce Kateropmsupa ot Huso 3.

4.2.1.3. N3BbplIEeHN NHBECTULUU:

Mpe3s 2022 r. Apy»ecTBoTO MHBecTUpa 1,825 xun.nesa (900'000$) 8 komnaHuaATa 360vuz. www.360vuz.com,

Mpe3 2023 r. 1py*KecTBOTO MHBECTUPA, CbOTBETHO:
e 357 xun.nesa (200000 $) B komnaHumaTa CH4Global Inc https://ch4global.com
e 391 xun.nesa (200045 espo) B komnaHuaATa Ischool Holdings Limited https://www.ischooltech.com

®  WHBECTULMOHEH MHCTPYMeHT: Simple Agreement for Future Equity (SAFE) B pasmep Ha 358 xun.nesa (200°000

S) B komnaHuaTa Elephant in a Box http://elephantinabox.com

Mpe3 2024r . lpy*ecTBOTO MHBECTUPA, CbOTBETHO:

e 904 xun.nesa (500000 $) WHBECTULMOHEH MHCTPYMeHT: Simple Agreement for Future Equity (SAFE) B
KomnaHuATa BeeHero https://www.beehero.io/

e 391 xun.nesa (200°000 eBpo) B KomnaHuaTa SAS INHEART https://www.inheartmedical.com/

4.2.2. 0O6e3ueHKa Ha PUHAHCOBU aKTUBU

3a TbProBCKM B3EMaAHMA U aKTUBM NO J0rosopu, [lpyecTBoTO Npuiara oNnpocTeHMa MeToZ, 33 U3YnCIeHne Ha
OYaKBaHMWTE KPeAWUTHM 3arybu. [lpy*KecTBOTO He cneam U3MEHEHUATA B KPEAUTHUA PUCK, @ MPM3HABa NPOBM3USA
3a 3aryba 3a LenMA ocTaTbyeH XMBOT KbM Kpas Ha BCEKWM OTYeTeH nepuog. [Lpy:KecTBoTo npunara
WHOMBUAYaANEH NOAXO4 3a onpeeniaHe Ha MpoueHTa 3aryba, KOMTO ce OCHOBaBa aHa/aM3a Ha GUHAHCOBOTO
CbCTOAHWE Ha KOHKPETHUA KOHTPAreHT, @ He Ha CTaTUCTMKa Ha 6a3a Ha UCTOPUYECKM AaHHW, nopaan dakTa ye
TO e cb3gaseHo npes 2022 r. n HAMa HaTPyNaHW UCTOPUYECKUN JAHHMU.

4.2.3. OTCcpoYeHM faHbLUU

OTCcpoYeHUTe AaHBYHM aKTMBM Ce MPU3HABAT 33 BCMYKM MPUCMALAEMW BPEMEHHU PasNMKKW, Bb3HUKBALLM OT
bWHAHCOBM aKTUBM OLLEHABAHM MO CpaBes/IMBa CTOMHOCT U HEM3MON3BaHM AaHbYHM 3arybu camo [0 CTeneHTa,
[0 KOATO Ca HaIMYHKU 061araemm BpeMeHHM Pas/IvKu, 06paTHOTO NPOSABAEHME Ha KOMTO Ce OYaKBa Aa NO3BOU
npucnagaHeto um. Mpeasug 6usHec mogena Ha [pyXKecTBOTO, PbKOBOACTBOTO € MPeLeHUno, Yye nopagm
OrpaHUYeHueTo B Neproaa 3a npucnagaHe Ha AaHbyHuTe 3arybu 1 nMncaTa Ha CUrypHOCT OTHOCHO pasmepa M
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BPEMETO Ha peanunsunpaHe Ha obiaraemu neyanbu, 4a He NPU3HaBa OTCPOUYEHU AaHBYHM aKTUBM MO OTHOLIEHWE
Ha peanM3npaHM AaHbuHM 3arybu npes CBOUTE HayasiHM FOAMHU Ha CbLLECTBYBaHeE.

OTCpoYeHU AaHbYyHM NAacMBM Ce NPM3HaBaT 33 BCUYKM 061araemm BpeMeHHM Pasanku:

® OCBEH A0 CTEMeHTa, 40 KOATO OTCPOYEHMAT AaHbYEH NAaCUB Bb3HMKBA OT MbPBOHAYa/HO NPU3HABaHE Ha aKTUB
WM NacuB OT AafeHa CAeNKa, KOATO He e BM3HeC KOMBUHaLUMA U He BAMAE HUTO BbpXy CHEeTOBOAHATa neyanba,
HWUTO BbPXY AaHbyHaTa nevyanba van 3aryba KbM MOMEHTA HA M3BbPLUBAHE Ha CAE/NKaTa; U

®3a obnaraemu BpeMeHHM Pas/IMKK, CBbP3aHW C WMHBECTULUMM B AbLEPHU APYKECTBA, aCOLMMpPaHU
NpeanpUATUA U Y4acTUs B CbBMECTHU NPeanpuaATUSA, OCBEH [0 CTeNeHTa, A0 KoATO JpyKecTBOTO € B CbCTOHUE
[a KOHTpO/AMpa BpemeTo Ha 06paTHOTO MposB/ieHME HAa BPEMEeHHaTa PasfiMka M CbluecTByBa BEPOATHOCT
BpemeHHaTa pas/iMKa A4a He ce NposBu 06paTHO B Npeasuanmo bbaelue.

OTCpoYeHuTe AaHbYHM aKTUBM U NACMBM Ce OLUEHABAT NO AaHbYHUTE CTaBKU, KOUTO Ce OYaKBa Aa 6'b,L'J,aT B Chna
3a nepuoga, B KOWTO aKTMBBLT ce peannsnpa nanm nNacmebvT Ce ypeau, Bb3 OCHOBA Ha AOadHBYHUTE CTABKWH,
,EI,eVICTBaLLI,VI WU BNE3/IN B CU/1a KbM OTYETHATa AaTa.

OTCcpoYeHUTe AaHbUM Ce NPU3HABaT B 3aBMCMMOCT OT CBbp3aHaTa C TAX CAeslka WAM B Apyrua BceobxsaTeH
[0,0X04, UV AUPEKTHO B COBCTBEHMSA KanuTal.

[py>KecTBOTO KOMNEHCMPA OTCPOYEHU AaHDBYHM aKTMBM M NAaCMBU CaMO TOraBa, KOraTo MMa 3aKoHOBO MpPaBso Aa
npucnaga TeKywWm AaHbYHM aKTUBM CpeLly TeKYLLM AaHbYHM NAaCUBM U OTCPOYEHUTE AaHbUYHU aKTUBU U NaCUBM
Ce OTHacAT A0 AaHbUM BbPXY AOX0AA, HA/MOMEHN OT eAMH U Cbll, AaHbYeH OpraH 3a e4HO M CblLO AAaHBYHO

3ab/KEHO NpeanpuaTHe.

5. HeTtekywm aktMsu

B Kpas Ha 2023 r. [pyxecTtBoTo npuaobu HemaTepuaneH aktMe - yeb 6asvpaHa cTpaHuUUa
https://www.webit.network/ 8 pasmep Ha 13 xun. nesa.

6. WHBecTULUH

30.06.2025 r. 30.06.2025 31.12.2024 r. 31.12.2024 r.

(ann %) (xwn. ﬂBTi (asn %) (xwn. nB.)

“360 vuz” - yyactue 1,165% 2193 1,165% 2193
Ischool Holdings Limited - y4acTtue 1,270% 1988 1,270% 1988
CH4 Global - yuactne 0,236% 377 0,236% 377
SAS INHEART - yuactne 0,760% 391 0,760% 391
Elephant in a Box - SAFE - 377 - 377
BeeHero - SAFE - 941 - 941

6 267 6 267

Ha 27 centemspu 2022 r. [lpy<ecTBoTO noanuca A40orosop 3a uHeectnuma (cepua b) B paamep Ha $900'000 8
KomnaHuata "360 vuz" (www.360vuz.com), eguH oT ¢puHanmuctute B Webit Founders Games. "360 vuz" e
KOMMNaHuA, ocHoBaHa npe3 2017 r. B eANH OT Hal-6bp30 pacTAwmTe xbboBe 3a nHosaummn B web3 n Metaverse
B cBeTa - [lybaii. KomnaHuaTa He e nybamuHa u e BbB da3a Ha yckopasaHe u onepupa B UT cektopa. Ta cu
naptHupa c Formula 1, The Oscars, MBC, Golden Globe Award, Emmys, Universal, Red Bull, WarnerBross, Virgin
Mobile, Vodafone, Super Bowl, Triller u mHoro apyrn. MobunHaTa anamkauma "360 vuz" e Ha Ton MACTO B
Kateropus "video" Ha Apple Store. Kbm gaTaTta Ha 3anucBaHe WM nNnallaHe Ha MHBecTuumAaTa (1,735 6pos
NPUBWUIErMPOBaHM akuMKn Knac ,b6“) B Tasam KomnaHuaA, Yebut MHBecTMbHT HeTybpk ALl BAK3a Npu OLEHKa Ha
"360 vuz" ot 70 mnH. gonapa. Cbc 3anMCBaHETO Ha akuuuTte ,Yebut MIHBecTMbHT HeTybpKk” ALl NoayYn n macTto
3a HabaoaaTen B bopaa Ha KOMMNaHUATa U Npasa 3a HGopmaums.

MpoueHTbT Ha cobeTBeHOCT B 360 vuz" kbm 30 toHM 2025r. e 1,165 % OT 0610 eMUTUPaHM U 3aNMCcaHM KbM Kpas
Ha rogmHaTa 148 922 6pos akumm Ha KomnaHuATa. MocoyeHMAa MPOUEeHT Ha coBCTBEHOCT e M3YUC/EeH C
HamaneHume B pasmep Ha ESOP akuuuTe M KOHBEPTUPEyMUTE 3amnucu, KOUTO Ce O4yakBa ga bbaar
MaTepuann3mMpaHn B aKLMK B Cly4a Ha NpuaobueaHe Ha akUMM OT CTPaHa Ha MHBECTUTOPUTE, NPUTEXKABALLM
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WMHCTPYMEHTM 3a 6baeLo npugobusaHe Ha Kanutan, npu ,Valuation Cap“ Ha KomnaHuAaTa "360 vuz" o1 100 mMAH.
nonapa, cbrnacHo ¢uHanmsmpaH npes m.01.2024 r. gorosop 3a MHBECTUUMOHEH MHCTpymeHT KISS ¢ Allazira
Capital Company 3a nHsectuuma ot S1M.

Ha 14.12.2023 r. ,Yebut UHBecTMmbHT Hetybpk” AL umHBectupa 200 045 EUR B Ischool Holdings Limited
(https://www.ischooltech.com), pernctpupaHa B Mpnangus. Ypes csosTta nnatdopma iSchool npeanara urposu
K/1aCcoBe Ha XWMBO, BOAEHMU OT TOM MHCTPYKTOPU MO KoaupaHe, 06CayKBalLM y4eHUUM Ha Bb3pacT oT 6 ao 18
roguHu. YyebHata nporpama obxsawa Al, VR, pa3paboTka Ha NpuaoxeHus, pa3paboTka Ha urpu u yeb
pa3paboTKa, HacbpyaBaMKM OCHOBOMONAralM KOHLENUMM OT paHHa AeTCKa Bb3pacT. YuebHaTa nporpama e
MeXayHapoaHo akpeantnpaHa ot STEM um IAIDL, cb3ganeHa oT eKcnepTu 3a Cb3gaBaHe Ha OHAAMH Knacose no
KogMpaHe 3a gela, 0b6xBallaliM OCHOBHW AETCKM e3MUM 33 KoagupaHe, KouTo nofaobpsasaT aAropuTMMYHOTO
MMUCNIEHE W OCHOBWM KaTo JiIOTMKa W CTpyKTypa. ,Yebut WMHBecTMbHT HeTybpk” AL 3akynn 12 700
NPUBUIErMPOBaHM akummn Knac ,A“. Mpe3 2024r iSchool 6enexn nNoyTn AeceToKpaTeH PbCT B OUEHKAaTa Cw,
pocturankm 80 043 201 eBpo. MpoueHTbT Ha cobeteeHocCT B iSchool kbm 31. 12. 2024r. e 1.27 % , KoeTo gage
OCHOBAHMA 3a NpeoueHKa Ha nHBecTMumATa ot 200 045 EUR Ha 1 016 548.65 EUR

Ha 15.12.2023 r. ,YebuT UHBecTMbHT HeTybpk” Al nHeectupa $200 000 B CH4 Global (https://ch4global.com ).
KomnaHuaTa e peructpupaHa B CALL. MbpBaTa MHOBaUUA Ha KomnaHuAaTa, Methane Tamer™ e 3a Npon3BoACTBO
Ha ¢ypakHM fo6aBKM 3a eabp porat A40OWTHK, M3M0I3BaALLA MOPCKUTE Bogopacau Asparagopsis, 3a Aa Hamanu
eMUCUNTE Ha eHTepuyeH MeTaH ¢ Ao 90%. Yebut MHBecTMbHT HeTybpk AL 3akynu 63 056 akumu (cepus b
NPWBUAETMPOBaHM), KAKTO U BapaHTM Ha 06La NokynHa ctoiHocT oT 0,01 waTtckm gonapa 3a npuaobumsaHe Ha 6
466 OBVMKHOBEHM aKUMKW NO LEHa, KOATO MOANENKM HA OOMbAHUTENHU KOPEKUWMW, CbINIAaCHO YCNoBMATA Ha
cKtoyeHua porosop. MpoueHTsbT Ha cobetBeHocT B CH4 Global kbm 30 toHm 2025r. e 0.236 % ot obwo
€MUTMPAHM M 3aMMCaHN KbM Kpas Ha rogmHaTta 26 767 836 6pos akuMmn Ha KOMNaHMATA.

Ha 04.04.2023 r. ,Yebut MHuBecTMbHT HeTybpk” ALl nHsectmpa $200 000 upe3 MHBECTULMOHEH UHCTPYMEHT:
Simple Agreement for Future Equity (SAFE) 8 komnaHuaTa Elephant in a Box (http://elephantinabox.com) npwu
ropHa rpaHvua Ha NnpeanpucbeaMHUTENHaTa OLEHKa Ha KomnaHuaTa ( “Pre-Money Valuation Cap” ) ot $7 200
000 u norosopeH % OTCTbMNKa OT LeHaTa B pa3mep Ha 30%.

Elephant in a Box e peructpupara 8 CALL 1 e AOCTaBYMK HA MHOBATUBHM M YCTOMUYMBM peLlleHmns 3a mebenHaTa
MHAYCTpUA, 6asmMpaHM Ha naTeHToBaHa TexHonorna HoSTTech, HanogobaABalwa CTPyKTypaTa Ha nNyenHa nuTa
Honeycomb, KoATo npaBu CTpyKTypaTa My 5 MbTWM Mo-1eKa M no-34paBa, a B CbLLOTO BpemMe HamassBsa
NPOU3BOACTBEHUTE OTNAAbLM, MUHUMU3UPA Bb3LENCTBMETO Ha MPOM3BOACTBOTO BbPXY OKOJIHATA Cpena M
HamannABa TPAHCNOPTHUTE Pa3XoaMm.

Ha 08.05.2024 r. ,Yebut MuBecTMbHT HeTybpK” Al 065181 nHBecTUumMaA ot 200 000 eBpo B InHeart [py*kecTBOTO
3aKynu 32786 akuuu Knac A * 6.1eBpo NiaTMMu Ha ABa TPaHLWa.

®peHckata KomnaHua InHeart uma pa3spaboTeHa peBoOUMOHHA NaTdopma B MOMOL, HA MAUMEHTUTE CbC
CbpaeyHM 3abonABaHUA - Hal-yCbBbPLUEHCTBAHWUA AUruTaneH 6/M3HAK Ha CbpueTo, nogabpikaw, Al,
No3BO/IABALLLA CMHEPTrUa mexay Al M ycbBbpLUeHCTBaHa 06pa3Ha ANAarHOCTMKa, 3a Aa NepCoHaNN3Mpa Ne4eHmneTo
Ha cbpueTo. InHeart cb3gasa Hall-MHOBATMBHOTO peLleHMe B CBETA 3a T.HAp “AurntaneH ABOMHUK” Ha CbpLETO,
obelaBaikn He camo NoJo6pPeHM pes3ynTaTh, HO U HOBa epa KaKTo B MPEBEHUMATA, Taka U JIeYeHUEeTo U
npodunakTMKaTa Ha CbpaedHn 3ab0aABaHMA, KOMTO Ca Cpel, HaW-CEPUO3HUTE MPUYUHUTENU HA CMBPT MpU
xopaTa. Cpea, ocTaHanuTe MHBECTUTOPU B TO3M pyHA ca ¢oHaoseTe Elaia, Vesaluis Biocapital, NACO, Sagana,
CWR Funds u apyru.

Ha 30.05.2024 r. ,YebuT NHBecTMbHT HeTybpk” AL uHsectupa $500 000 upes MHBECTULMOHEH UHCTPYMEHT:
Simple Agreement for Future Equity (SAFE) B KomnaHwuata BeeHero https://www.beehero.io/ npu ropHa
rpaHMLUa Ha NpeanpucbeauHUTEIHaTa OLLeHKa Ha KomnaHuaTa ( “Pre-Money Valuation Cap” ) ot $225 000 000
W AOroBOpeH % OTCTbMKa OT NasapHaTa LieHa B CNeABalumna MHBECTULIMOHEH PYHA, B pasmep Ha 20%.
KomnaHunATa e ocHoBaHa npe3 2017 r. ¢ ueHTpaneH oduc B KanndopHus n R&D B Ten ABuB 1 BogeLL, CBETOBEH
[0CTaBYMK Ha Saas ycnyru 3a npocneaasaHe U HabaoaaBaHe aKTUBHOCTTA Ha NYennTe B KYATypuTe, ¢ Len
noJsiy4aBaHe KayecTBEHM JaHHM 3@ KOIMYECTBEHO M3MEPUMO onpalBaHe. OCHOBHATa TEXHO/IOMMA Ce CbCTOM B
cnepHoTo : BeeHero MHcTanupa cobCTBEHU CEH30PU B rPaAnHU U NOAETA, KOUTO CbOMpPaAT AaHHK 33
aKTMBHOCTTA HAa NYENUTE, METEOPOIOTMYHUTE YCNOBUA U APYrK GaKTOPK, BAUAELLM HA onpaLlBaHeTo. Tesu
OAHHUM ce aHaAM3MpPaT C MOMOLLTA HA aArOPUTMM 32 MaLLMHHO 0byYyeHWe, NpefoCcTaBANKKN Ha depmepuTe
NPaKTUYECKN HACOKM, BKAOUMTEIHO NPENOPBKU 33 ONTUMATHO YNPaBAEHUE HA KYATypuTe, NPOrHo3um 3a
nobusute n MHGopmauma 3a obWOTO 34paBe Ha ekocuctemaTa. To3n mogen no3sonssa Ha depmepuTe aa
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onTMMmnsMpaT 4obumeuTe cu, fa NoaobpPAT KAYECTBOTO Ha KYATYpUTE U Aa HAMANAT pUcka oT 3aryba Ha pekonTta
nopaamu HegoCTaTbyHO onpalsaHe. PepmepuTte NAaLLaT Takca 3a yciyraTta Ha 6asa gsa nokasaTens - 6pos
aKpu 3a onpawusaHe 1 npeanodYntaHna 6poi nyenn. MHBecTUTOpM B KOMNAHUATA Ca MHBECTULMOHHMA GOHA, 3a
3emeZenne 1 XpaHu Ha TaKa HapeyeHaTa “Hai- curypHa 6aHKa B ceeTa” ¢ Hag, 1,5 TpuAnoHa neBa akTUBY -
RoboBank, General Mills, Convent capital, Cibus Capital Ha ADM Capital, B KonTo BlackRock nputerkasa Hag 8%
(Ha 6a3a nyb6anuHa nHpopmauus), Upwest Labs, Plug and Play u mHoro apyru. BeeHero neyenu rpaHtose v oT
Israel Innovation Autority, EU Horizon 2020, iBycTpaHHaTta M3paeno- AMepuKaHcKka ¢oHaaLmaA 3a
N3cnepBaHua v Passutue - BIRD n apyru.

SAFE (Simple Agreement for Future Equity) e npaBeH 40roBop, U3M0A3BaH 3a HabupaHe Ha HayaneH KanuTan,
Nnpyv KOMTO MHBECTUTOPBT NPEAOCTaBA CPeACcTBa Ha KOMMaHWATA B 3aMaHa Ha 6baella cobCcTBEHOCT B Hes,
06MKHOBEHO 6e3 aa ce 3a4aBa GUKCMpaH BPOI aKLMM UM KOHKPETHA LLEHA MO Bpeme Ha MHBeCTUUMATa.

SAFE onpegena makcMManHa OLEeHKa Ha KOMMaHMATA 3a U34YMCAABAHE HA LEeHaTa Ha akuuuTe Npu KOHBEpPCKUA.
AKO cneBalMAT Kpblr GUHAHCUPaHe HaABMLLM TO3M IMMUT, MHBecTUTOpUTE cbC SAFE We KoHBepTUpPaT cBOUTE
WMHBECTULMW NPU NO-HUCKA CTOMHOCT OT TEKyLLATa Na3apHa OLLeHKa, 33 Aa KOMMNEHCUPAT NO-PaHHNUA PUCK.

SAFE MoXe Aa CbAbpiKa OTCTbMKA OT LleHaTa Ha akuuMuTe Npu caeaBalloTo puHaHcupaHe. To3n MHBECTULMOHEH
WHCTPYMEHT He HaTpynBa /IMXBa U HAMa onpeaeneH nagex. Mpu anksuaHo cbbutne (Hanpumep npoaaxkba Ha
KomnaHuAaTta), SAFE uHBecTUTOpUTE NOJIy4aBaT NPUOPUTETHO TPETMPaAHE 3a KOHBEPTMPAHE B aKUMKM WM 3a
BPbLUAHE Ha MHBECTULMATA Npeam pasnpeseneHue Ha nevyandbm Kbm Apyrv akLMOoHepU.

7. TMapuyHu cpeacTBa

30.06.2025 r. 31.12.2024 r.
(xvn. nB.) (xnn. nB.)
MapuyHn cpeacTBa NO CMETKN, B T.4.: 12 961 1482
PasnnawamenHa 8 nesa 795 1471
PasnaawjamenHa 8ve 8asnyma 11 11
HabupamenHa 8 nesa 12 155
12 961 1482

Kbm 30 toHKM 2025r. napuyHMTE CPpeacTBa Ha APYXKECTBOTO Ca NO ABE pa3n/iawaTte/IHN CMETKM Ha [pyKecTBOTO
B OBb A/l, cboTBeTHO B nieBa — 795 xun. neea (2024 r. — 1 471 xvun. nesa) n B WwWatckn gonapu — 11 xun. nesa
(2024 r. — 11 xvn. neBa). v egHa HabupaTenHa — 12 961 xun.nesa

HannyHute kbm 30 toHM 2025r. mapuyHM CpeacTBa ca OCTaTbK OT HabpaHuTe cpeacTsa npu nybanyHo
npegnaraHe Ha akumu Ha [py»ecTsoTo.

HomwuHanHa OcHoBeH

8. PerucrtpupaH Kanurtan Bpoii akuum CTOMHOCT Kanutan

(nesa) (xmn. nB.)

OBUKHOBEHMW aKLMW — MbPBOHaYaIHa 299 999 1 300

eMucKAa Npu perncTpmpaHe

O6MKHOBEHM aKkuun — IPO 15311722 1 15312

MpuBuaerMposaHa akuma Knac , A 1 1 -
MpuBuaernposaHa akumsa knac ,,6“ 1 1
_MpuBunernposaHa akums Knac ,B 1 1

Kbm 30.06.2025 r. 3anMCcaHUAT N perncTtpupaH akumoHepeH Kanutan Ha [pyxkectsoto e 5 888 001 nesa,

pasnpesenieH B YeTMpM Knaca 6e3HaANYHM aKL MM C NPaBo Ha r1ac M HOMUHANHA CTOMHOCT 1 (eaMH) neB BcAKa:

- 15611 721 06UKHOBEHM aKUMM, AaBalLW CAeAHUTE NpaBa: - NPaBo Ha eauH rnac B 06woTo cbbpaHme Ha
[ pyXKecTBOTO; - NPONOPLMOHANHO NPAaBO Ha AMBUAEHT, aKO TaKbB Ce pasnpenens; u - NPonopLMOHAIHO
NpaBo Ha NIMKBUAALMOHEH AAN, B CNyYail Ha AMKBUAALNA,

- 1 npuBunervpoBaHa akuua Knac ,A”

- 1 npuBunervpoBaHa akuma Knac ,,b”

- 1 npuBunernposaHa akuma knac ,B”

MpuTeKaTenat Ha npusuaernposaHaTta knac ,A” akuma uma: 1. Npaso Ha peluasaly r1ac NpPM B3emMaHeTo Ha
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onpeaeneHu pewenuns ot 06woTo cbbpaHme, NocoyeHM B YCTaBa, KaTo CbOTBETHOTO peLLeHUe He MOosKe 4a 6bae
B3eTo 6e3 nputexatena Ha NpuMBMAErMpoBaHaTa Kaac ,A” akums Aa e rn1acysan 3a B3eMaHeTO Ha pelleHmneTo; 2.
NPOMOPLMOHANHO MPaBO Ha AMBMAEHT, ako TakbB ce pasnpegens; W 3. MPOMNOPUMOHANHO MPaBoO Ha
NIMKBUAAUMOHEH AAN, B CAydYall HAa AvKBMAauma; 4. U3KAIOYMTENHO NpasBo 3a u3bop Ha 40 NoMOBMHATA OT
yneHoBeTe Ha CbBeTa Ha AUpPeEKTopUTE.

MpuTtexatenaT Ha npuBuaernposaHaTa kKnac ,b” akuma mma: 1. npaso Ha 1 rnac B obwoTo cbbpaHue Ha
aKUuMOHepuTe Ha [lpyKecTBOTO; 2. MPaBO Ha rapaHTMpaH AMBUAEHT B padmep Ha 20% OT NONOXKUTENHUA
dMHaHCcOoB pe3ynTaT Ha [lpy)KecTBOTO 3a CbOTBETHATA roAMHa, 6€3 3a LeanTe Ha U34YMCNABAHETO Ha GUHAHCOBUSA
pe3ynTaT fa ce OTYMTAT YBENIMYEHUA UAN HAaMANEHWUA B Pe3ynTaT OT NPeOLLEHKN Ha PUHAHCOBUTE MY aKTUBW.
lapaHTUPaHMAT AOMBMAEHT 33 NpPUBUNErMpOBaHaTa Kaac ,b” akuusa ce u3nnawa ¢ nNpeaMmcTso npeau
pasnpesenaHeTo U U3naallaHeTo Ha AMBUAEHTU NO NPUBUNETMPOBaHaTa Knac ,,A” akuma n no obUKHOBEHHUTE
aKumMu; 3. rapaHTUpaH IMKBMAALMOHEH Aan B pasmep Ha 20% OT MmyLecTBOTO Ha [lpy*KecTBOTO, NoA/exallo
Ha pasnpenefieHne KbM aKLMOHepUTe B pPe3yaTaT OT MKBMAALMATA MY, i) yBEeAMYEHO € 06LaTa CTOMHOCT Ha
usnnateHuTe ot [pyKecTBoTo ANBUAEHTM MO BCUYKM M3434EHU OT HEro O6GMKHOBEHW aKkuuu, 3a Nnepuosa Ha
CblLLEeCcTBYBAHETO Ha [pyKecTBOTO M ii) HamaneHo c Npou3BeAeHUETO Ha cpeaHonpeTerneHaTa eMUCUOHHA
CTOMHOCT HA BCUYKM u3gaaeHn ot [pyrkectBoTo AKuMM M 6poa Ha AKUMMTE, KOUTO MMaT MNpaBO Ha
NIMKBUAALMOHEH AAN; 4. NpaBo Ha NAalllaHe Nopaan HamasaBaHe Ha KanuTana B pasmep Ha 20% oT cymaTa (ako
€ nosoXKuTenHa), popmmupaHa ot obLma pasmep Ha NNALLAHMATA KbM aKLMOHEPUTE NOPAAN HamansiBaHe Ha
KanuTana (cnep npucnagaHe Ha rapaHTMpaHWA AUBUMAEHT, NoAgjexall, Ha M3nnalWwaHe U HennaTeH, ako Mma
TaKbB), HAMasIeH C NPOM3BEAEHNETO HA YMHOMXKEHUETO Ha cpeaHoMNpeTersieHaTa eMUCUMOHHA CTOMHOCT Ha BCUYKM
u3gageHn ot [pyKecTBOTO akuuMM L0 MOMEHTA Ha pasnpegeneHneto v 6pos akumMu, Mo KOWUTO/C KouTo ce
HamanAga KanuTanbT.

Kbm 30 toHK 2025r. nputexkaTen Ha NpuBMIErMpoBaHuTe akummn knac ,,A”, knac,b” n knac,b” e ,AHxeano
KbHcanTbHTC” EOO/, YMiiTO eaHONMYEH COOCTBEHMK M ynpasuTen e a-p NnaameH Pyces.

KbMm 30 toHM 2025r. aKLMOoHepuTe, MpUTeKaBaLm Npsako 5% nuam noseye oT 0OMKHOBEHMTE aKL MM C NPABO Ha
rnac ca KakTo cnepgga:

Bpoii akuun HomuHanha

CTOMHOCT

(nesa)

OOACNO EOOL 795,900 5,10%

CsetninH MBaHoB Hakos 882,095 5,65%
10,75%

OcHOBHATa NPOMAHA B aKUMOHEepHaTa CTPYKTypa Ha ApyxectBoTo Kbm 30.06.2025 r. cnpamo 2024 r. e pbCT B
AKLMOHEPHOTO yvacTue Ha puU3nyYeckn nuua B pasmep Ha 69.90% OT akLMUTE Ha ApPYHKECTBOTO

Kbm 30 toHKM 2025r. ocTaHanaTa 4acT oT 06MKHOBEHUTE aKLMM OT KanuTana Ha ApYKecTBOTO ce NpuTexasa oT
23 opuauueckn amua (3 902 474 6pos 0bUKHOBEHWU akuuu) u 719 ¢usmnueckn auua (10 031 252 6posn
0BMKHOBEHU aKLun).

MNeTbp AMMUTpoB HellueB B KAUECTBOTO CU Ha YneH Ha CbBeTa Ha AMpeKTopuTe Ha Yebut MHBecTMBbHT HeTybpK
Al npuTerkasa Henpsako 0.31% oT HeroBuTe 0BMKHOBEHW aKLMKN Ype3 CBOETO eAHOIMYHO APYHKECTBO - ,,0ycbm
WHTepaktne” EAL.

9. [MpemueH peseps

Ha nposeaeHua Ha 06.06.2022 r. ayKUMOH 33 NbPBUYHO NYBNMYHO NpeasiaraHe Ha akLMK OT YBEIMYEHNETO HA
KanuTtana Ha [lpy»ecTBOTO Ha na3apa 3a pactexk BEAM, ca 3anucaHu 1 naateHn 5 588 000 6pos 0bUKHOBEHMU
NOMMEHHW 6Ee3HANMYHM aKLMM, BCAKA C HOMMHANHA CTOMHOCT OT 1 fieB U eMUCMOHHA cToliHocT 1,05 nesa.
PasnuKkaTta mexay HOMMHANHATA M eMUCMOHHATA CTOMHOCT Ha Te3M aKuMKM e OTHeceHa Kbm GopmUpaHus,
CbracHO pasnopeabdbute Ha TbProBCKMA 3aKOH, NMpemueH peseps. To3M pe3epB € HamasleH CbC CyMaTa Ha
pasxoauTte, CBbP3aHM C MbPBUYHOTO MNYyOAMYHO MpeasfaraHe Ha akuMM, @ MMEHHO — [AO0rOBOPEHOTO
Bb3HarpaxaeHue B pasmep Ha 117 xun. neBa 3a BOAEWMA MEHUOKDBP HA emucuaATta ,Kapon” ALl, cbriacHo
CKAoyeH gorosop ot 23.03.2022 .
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Ha nposegeHus npe3 2025r ayKUMOH B paMKUTE Ha NpeaiaraHeTo, KoeTto 3anoyHa B 9:00 u. Ha 22.04.2025 r. u
3aBbplum B 18:00 4. Ha 12.05.2025 r., ca 3anMcaHn M NaaTeHU No HabupaTenHaTa CMeTKa Ha [pyXecTBOTO
€MWUCUOHHaTa CTOMHOCT Ha 9 723 722 6pos HOBU aKUMWU OT yBEe/MYEHMETO Ha KanuTana Ha [pyecTBOTo C
HOMMHANHA CTOMHOCT OT 1 fNeB M eMWUCMOHHA cToMHOCT 1,25 neBa. Pa3nnkaTa mexay HOMMHAAHATa M
€MMWCMOHHATa CTOMHOCT Ha Te3M aKUMW e OTHeceHa KbM popMUpPaHUs, CbrnacHo pasnopenbute Ha TbpProsckus
3aKOH, NnpemueH peseps. TO3M pe3eps e HaMasieH CbC CyMaTa Ha pa3XxoAnTe, CBbP3aHM C MbPBUYHOTO NyHAMYHO
npeanaraHe Ha akUMK, @ MMEHHO — AOrOBOPEHOTO Bb3HarpaxkaeHuve B pasamep Ha 243 xun. nesa 3a Boaewms
MeHUOXKDBP Ha emucusaTa ,Kapon“ AL,

10. TbproBCKU 1 ApPYrU 3aAbKEHUA

31.12.2024 r. 31.12.2024 r.

(xvn. nB.) (xvn. nB.)
TbproBCKU 3a4bMKEHMA KbM CBbP3aHM AnLA 378
3aAb/IKEeHUA KbM A0CTaBYNLM 10 19
JaHbyHM 3a4bMKeHna 1
3a4baKeHMA 32 OCUTYPOBKHU 1
10 399

Kbm Kpas Ha 2024 r. gpyKeCcTBOTO OTYNTA 334 b/IKEHUSA KbM CBOA U3MbJHUTENEH YneH - Yebut MeHUaKMbHT
EOQ[, upe3 Herosua ynpasuten — a-p lNMnameH Pyces B pasamep Ha 366 xua. neBa, CbrAaCcHO KaaysuTe Ha
CKNtoYeHuMa Ha 15.03.2022 r. goroBop 3a Bb3naraHe Ha ynpasseHue ¢ Yebut MeHnaxkmbHT EOO/L, 1 cbriacHo
npomeHeHute ¢ PeweHne Ha OCA ot 20.03.2025 r., npaBunia 3a HEroBOTO U3YUCAEHUE, BKAKOUYUTESIHO 33
npeaxogHute 2022 r. n 2023 r. [loroBOpeHOTO rOAMUIHO Bb3HarpaxaeHue e B pasmep Ha 2.5 % 6e3 44C ot
06LWMA pa3mep Ha 3anmcaH M BHeCeH KanuTan (06MKHOBEHM aKUUK + NPUBUAETMPOBAHM aKLMK) Ha [Lpy*KecTBOTO
+ NPeMuiiHK pe3epBun NpU eMUTUPAHE Ha LEHHM KHUXKA OT [pyKecTBOTO, KOETO cnefBa Aa 6bae U34YUCNsBaHO
KbMm 31 nekemMBpM Ha CbOTBETHATA roAMHa.

11. Pa3xoam 3a BbHLWHU yCAyru

30.06.2025 r. 30.06.2024 r.
(xmn. nB.) (xun. nB.)
MeHUIXKMBHT M ApYrn Bb3HarpaxaeHma 4 2
CyeTOBOAHM M OAMUT YCNYTU 12 2
Pa3xoau 3a noggpbixKa -
MpasHu ycnyrn 3
Ycnyrn Ha Bogewma MeHnaKbp 15 3
Pa3xoau 3a peructpaumoHHu Takew 8 U m LEI Kog, 11 4
45 11
12. duHaHcosu npuxoan/(pasxoan)
30.06.2025 r. 30.06.2024 r.
(xvn. nB.) (xvn. nB.)
®urHaHcoBM Npuxoam, B T.4.: -
BanymHo-Kypcosu pasxoou om npeouyeHKad Ha napudyHu cpedcmea 18

®durHaHCOBK pasxoaM, B T.u.:
BanymHo-Kypcosu pazxodu om npeoueHKa Ha napu4Hu cpeocmsa (1)
baHKosu makcu
O6uwo, HeTO 17
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13. [laHbK BbpXy AoxopuTe

OCHOBHMTE KOMMOHEHTW Ha Pa3xoa 3a AaHbBK BbPXY 40X04a 3a rogMHUTe, NpuKkatoysawm Ha 30 oHn 2025r.
n2024r. ca:

30.06.2025 . 31.12.2024 .

(xmn. nB.) (xmn. nB.)

JaHbyHa nevanba/(3aryba) npeam aaHbUM (46) (381)
Pa3xo/ 3a TeKylll IaHbK BbPXY A0X0/a - -
Mpwuxoa/(pa3xoa) No oTCPOYEHU AaHDBLM 181
Pa3xopA 3a AaHbK BbpPXy Ao0Xoaa 181

Mpunoxunmara cTaBKka Ha faHbKa Bbpxy goxoguTte 3a 2024 r. e 10% (2023 r.: 10%).

PaBHeHMeTO mexay pa3xoa 3a AaHbK BbpPXYy A0X043 U CHeTOBOAHATA nNevanba, yMHOXKeHa No NpUaoKUmMaTa
OaHbYHA CTaBKa 3a roanHunTe, NnpuKkatodBawm Ha 31.12.2024 r. u 31.12.2023 r., e npeacTaBeHO NO-40AY:

31.12.2024r. 31.12.2023 .

(xvn. nB.) (xvn. nB.)
CuetoBoaHa nevanba/(3aryba) npeamn AaHbUM 1449 83
Pa3xopg, 3a gaHbK Bbpxy goxoaa - 10%, (2023 r.: 10%) (145) (8)
YBenn4yeHune 3a AaHbYyHU Leam - (1)
HamaneHus 3a gaHbYHM Lenm 181 24

Pa3xog 3a TeKyLy AaHbK BbpXy AoXoaute - -

[Jpy»KecTBOTO e peanmsnpano gaHbyHU 3arybu, 3a KOUTO He € NPU3HAN0 OTCPOUEHU JAHBUYHMN AKTUBM, KaKTO
cneaBa: 2024 r. — 361 xun. nesa ¢ nepunog 3a npmucnagaHe go 2029 r

2023 r. — 215 xun. neBa c nepunog 3a npucnagaHe go 2028

r. 2022 r.— 221 xun. nesa c nepmoa 3a npmcnagaHe 4o

2027r.

14. Cpenku n pasyeTu CbC CBbP3aHU IMLA

KpaeH cobcmseHuK Ha kanumana
KanutanbT Ha Apy»KecTBoTo e ny6anMyHo Tbpryem Ha BEAM cermeHTa Ha B®b.
Kbm 30 toHM 2025r. nue ynparKHABALLLO KOHTPOJ1, CbOTBETHO KpaeH cobCcTBeHuMK e a-p NnameH Pyces.

Jluye ynpaxHABaAU,0 NPAK KOHMPOs, CbOMBemHO npsaK cobcmeeHUK HA Kanumasna

Kbm 30 toHM 2025r. npak cobcTBEHWK Ha KanuTana e ,AHxeano KbHcantbHTC” EOO/. ToBa ApY*KecTBo
nputexasa NpAKo 2.19% oT 06MKHOBEHUTE aKLMM, KaKTO U NPUBUAErMPOBaHUTE aKumu - knac ,A” ,knac ,6” n
Knac ,,B” ot Kanutana Ha Yebut MHBecTMbHT HeTybpk AL. EgHONMYEH COBCTBEHMK HA KanuTana Ha ,AHXeano
KbHcantbHTC” EOOL e a-p MNnameH PyceB, KOMTO 4ype3 Apyro CBOE €4HOAMYHO ApyKecTso - ,Yebut
MeHngxmbHT? EOO/], npeactasnasa YebuT MHBecTMbHT HeTybpk AL

Apyrecmea nod obw; KOHMpPon

[pyKecTBa nog 061, KOHTPO Ca BCUYKM APYHKECTBA, BbPXY KOMTO KpaiHWA COBCTBEHUK Ha KanuTaia NnpuTeXkasa
KOHTpO. Mpes oTyeTHUA nepuos Jpy*KecTBOTO e U3BBLPLUBAJIO CAENKN CbC CNeAHUTE ApyKecTBa — E-akasemus
EOO/ (OTHOCHO AB/KMMO Bb3HarpaXAeHue 3a U3BbPLUEHM UHBECTULMK, CbIIAaCHO NpeaocTaBeHa onuumsa 3a
nHeectMunn) 1 Yebut MeHngmbHT EOO/L, (OTHOCHO MEHUAMKMBHT Bb3HarpaskaeHue, CbriacHo 4Orosop oT
15.03.2022r.).

Knto4oe yrnpaeneHcKu nepcoHan
KNouoBMAT yNpaBAEHCKM NepcoHan BK/AOYBA YneHoBeTe Ha CbBeTa Ha AMPEKTOpPUTE M NpPeaCcTaBAABaLLUTE,
KOWUTO MMAT Npaea, CbrNacHo 6bArapcKoTo 3aKOHOAATENCTBO, A3 NPeACTaBAABaT [pyKecTBOoTO.
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PbKOBOACTBOTO Ha APYXKECTBOTO BK/IOYBA:

Yebut MeHunamovHT EOO/[, — M3nbaHUTEeNeH yneH Ha CbBeTa Ha AUpPeEKTOpUTe
[eopru CtoaHoB XpucToB — YneH Ha Ha CbBeTa Ha AnpeKTopuTe

MNetbp Aumutpos Heitues —YneH Ha CbBeTa Ha

aupektopute Ueanno Aumues Cnasos — YneH Ha CbBeTa Ha

AupeKkTopuTe

Mpe3 2024 r. ApyKeCcTBOTO € HAYUCIUNO FOAMLIHA MEHUAKMBHT TaKCa Ha NPeACTaBAABALUMA O U3MbAHUTENEH
yneH - Yebut MeHngxmbHT EOO/], cbrnacHo A0roBop 3a Bb3faraHe Ha ynpasnaeHue ot 15.03.2022 r., KoATo e
nogpobHo onucaHa B T. 10 no-rope. Mpe3 NbpBOTO WecTMmeceume Ha 20255 He ca HauMCAsSBaHM U U3NNALWAHU
Bb3HarpaxgeHusa Ha uneHoseTe Ha CbBeTa Ha AUpeKTopuTe.

Kbm 30 toHM 2025r. Apy»KeCTBOTO € Moracuio 3aAb/KEHUMETO KbM CBOSl M3MbJHUTENEH YneH - Yebut
MenngmbuHT EOO/, B pasmep Ha 366 xun. nesa

15. YnpaBneHue Ha PUHAHCOBUA PUCK

[py}KecTBOTO € W3/I0XKEeHO Ha pPas3/IMuyHU PUCKOBE — PUCK, CBbP3aH C WMHBECTMUMOHHATa AEMHOCT Ha
[py»ecTBOTO, PUCK OT MPOMAHA Ha CrnpaseannsBaTa CTOMHOCT Ha GUHAHCOBUTE aKTUBWU, KPeaUTEH PUCK,
NIMKBUAEH PUCK M PUCK OT M3MEHEHWe Ha Ba/JlyTHUTE KypPCOBE, KOMTO MPOM3TUYAT OT MpuTe)kaBaHuTe OT
Lpy*ecTBoTo GUHAHCOBU MHCTPYMEHTU. PbKOBOACTBOTO Ha [Lpy»KeCcTBOTO e OTrOBOPHO 3a MaeHTUdMLMpaHe U
onpeaensHe Ha NOAUTMKATA NO OTHOLIEHWE Ha YyNpaBAeHWe Ha PUCKOBETE.

CTpyKTypa Ha GMHAHCOBUTE UHCTPYMEHTU KbM Kpas Ha nepuosaa

30.06.2025r. 31.12.2024r.
(xmn. nB.) (xvn. nB.)

PUHAHCOBM aKTUBU:
PrHaAHCOBM aKTUBM NO CNpaBea/MBa CTOMHOCT 6267 6267
NapnyHKn cpeacTBa M eKBUBAJEHTH 12961 1482
06wo $pUHAHCOBU aKTUBU 19 228 7749

PrHAHCOBM NacUBMU:
THbproBcku 3aabaKeHms 10 397
06wo ¢puHaHCOBU NacUBKU 10 397

Puck om npomaHa e cnpasedsaueama cmoliHoCMm HA Kanumasogume U KoHeepmupyemume 0bs208U
UHCMpymeHmu, npumexcasaHu om [pyxecmeomo

PUCKBT OT NpomMaAHa B CTOMHOCTTA Ha KanuTanoBUTE AbATOBM MHCTPYMEHTU, NMPUTEKABaHWU OT [pyKecTBoTo,
npeacTaBnfABa PUCKLT OT HebNaronpuATHM MNPOMEHWM B CrpaBed/iMBUTE CTOMHOCTM Ha NpuUTeXKaBaHuTe
GUHAHCOBM MHCTPYMEHTU. YBEIMYEHMETO UAN HAMANIEHUETO Ha LeHUTe Ha GUHAHCOBUTE MHCTPYMEHTH, KOUTO
[pyKecTBOTO NpuTexkaBa, b1 [0BENO A0 CbOTBETHOTO yBE/NMYEHME UAM HAaMaNeHUE HA HETHWUA pesyaTaT oT
NPOMEHM B CNpaBea/iMBaTa CTOMHOCT Ha PUHAHCOBM AKTMBM OTYMTaHM npe3 nedyanbata mam 3arybata. Tosa
yBe/InYeHne UM HamasieHUe CbLLO TaKa BAMAE M Ha MHTepeca Ha MHBECTUTOPUTE, AOKONKOTO e4HO yBeMyeHme
Ha ueHuTe 6M A0BeNo 40 MO-BMCOKA AOXOAHOCT 33 MHBECTUTOPWTE, a MPU HamasJleHMe Ha LeHUTe Nno-masnka
[0XO4HOCT UK 3aryba 3a nHeectutopuTe. [pyKecTBoTo ynpasnisBa TO3M PUCK KaTo NiaHMpa 4a UHBECTUPa B
PasNNYHU KOMMNaHUKM — GUHANUCTM B CbCTe3aHMeTo Founders Games M ypes3 orpaHWyaBaHe Ha pasmepa Ha
WHBECTULMUTE B 4HO APYKECTBO.

JluxeeH puck
L pyecTBOTO He e U3/I0XKEHO Ha PUCK OT NPOMSAHA B Na3apHUTE IMXBEHM NPOLLEHTU, Nopaau ¢aKkTa, ye Kbm 30
toHM 2025r. HAMA 334 b/KEHWUA C NPOMEHNB IMXBEH MPOLEHT.

KpedumeH puck

KpeanTHUAT pUCK € PUCKDBT KOHTPAreHT 4a He € B CbCTOAHWE Aa Noracu 3a4b/IKEeHNETOo CU KbM [lpyKecTBOTO.
MaKcrMmanHata ekcnosnuma Ha [Jpy»ecTBOTO KbM KPeAUTeH PUCK B C/ydald, Ye KOHTPaAreHTUTe He U3MbJHAT
3agbaKeHnaTa e Kbm 30 oHM 20251, No OTHOLWEHWE Ha NPU3HATK PUHAHCOBM aKTMBM, e banaHcoBaTa CTOMHOCT



»YEBUT UHBECTMBHT HETYbPK“ Al
lpunoxceHUA KoM KbM MeXOUHHUA (PUHAHCO8
omyem 3a nepuoda, 3aevpuweauy Ha 30 roHu 20252,

Ha Te3u aKTMBM, MOCOYEHa B OTYETa 32 GUHAHCOBOTO CbCTOSAHME. M0 OTHOLIEHWE Ha KPeAUTHUSA PUCK, CBBbP3aH C
napuyHMTE cpeacTsa no 6aHKOBUTE CMETKM Ha A4PY*KeCTBOTO, PbKOBOACTBOTO YNpPaB/isiBa TO3M PUCK KaTo paboTu
¢ 6aHKM c nobpa KpeauTHa penyTaums.

BanymeH puck

Ekcnosnumata Ha [py>KecTBOTO NO OTHOLIEHWE Ha PUCKa OT NMPOMAHA BbB BaNyTHUTE KYPCOBE € 3HAYMTesHa,
TbIl KAaTO MHBECTULMUTE MY, KaKTO M 4acT OT MapuyHUTE CPeAcTBa ca AEHOMMHMPAHM B LLATCKW Jonapu, a
Ba/IYTHUAT KypC NIeB-LATCKM A0Napu e NaaBall.

JIuKeuOeH puckK

JIMKBUIEH pUCK e [IpyKecTBOTO Aa M3MMTBA 3aTPYAHEHWS NMPU U3MbJHEHME Ha 3a4b/IXKEHUATA CU, CBBP3AHU C
ypexaaHe Ha GUHAHCOBM MNAaCMBU, KOUTO M3MCKBAT NAALLAHE HA NAaPUYHU CPEACTBA, MAPUYHN EKBMBANEHTU UAN
ApyrM GUHAHCOBM akTUBK. JIMKBUAHUAT PUCK Bb3HMKBA OT BPeMeBaTa pas/inka Mexay 40roBopeHus matypuTer
Ha NapUYHUTE aKTMBM U NACUBM U Bb3MOXKHOCTTA A/TbXKHULMTE 4a He ca B CbCTOAHME 43 YPEeAAT 3aAb/KeHUATa
CU KbM NPeanpuATUETO B AbXUMU CpoKoBe. EGEKTUBHOTO ynpaBaeHMe Ha AMKBUAHOCTTA Ha [py»KecTBOTO
npeanonara ocUrypsiBaHe u NoaabprKaHe Ha JOCTaTbyYHO NapUYHK CpeacTBa. PbKOBOACTBOTO Ha [pyrKecTBOTO
pasnosara ¢ MapuyeH pecypc M He3aBUCMMO OT reonoIMTUYECcKaTa HEeCUTYPHOCT M MaKPOMKOHOMMYecKaTa
CUTyauma B CBETOBEH Mallab (3agbprKalla ce Ha BMCOKM HUBA MHONALMA, BUCOKM SINXBEHWUTE NMPOLEHTU Ha
NpVBAEYEHNA Pecypc, BONATUIHOCT Ha GUHAHCOBUTE Masapu U Apyru), CYUTA Ye TO e CNOCOBHO Aa NPOLABL/IKM
npes NKOHOMMUYECKMTE NPean3BUKATENCTBA U 3aHanpea,

KbMm Kpasi Ha oTYeTHMA Nepurog, Jpy*KecTBOTO MMa TbProBCKM 3a4b/XKEHUA KbM gocTasunum (Mpunoskerue 10).
[pyXKecTBOTO pasnosnara ¢ AOCTAaTbYyHM JAMKBUAHWM CPEACTBA, 33 [a MOracu CBOMTE 3aAb/KEHWUA CbrAacHO
TEXHUTE NAAEXKM U HE CYNTA, Ye € U3NIOXKEHO HA CHLLLECTBEH IMKBUAEH PUCK

YnpaeneHue Ha kanumana

[ pyXecTBOTO ynpasisBa KanMTanoBaTa CU CTPYKTYpa B CbOTBETCTBUE C LLe/IUTE CU M MIKOHOMMUYECKUTE YCOBUA.
[pyXKecTBOTO HabntoAaBa COBCTBEHUA CU KanuTan ypes HETHWUA GUHAHCOB Pe3yAaTaT 3a roamHaTa. JpyKecTBoTo
HAMA BbHHLIHO HA/MIOXKEHMW KanuTasi0B1 U3NCKBaHWA, M3BbH Te3n No TbProBCKWUA 3aKOH, AeiCTBaLLY B CTpaHaTa.

16. YCNOBHM aHFaXXMMEHTU

[ pyKecTBOTO HAMA YC/I0BHM aKTVBU M YCIOBHM 3a4b/IXKEHMA KbM AaTaTa Ha CbCTaBAHE M 0f0bpeHue Ha cBoA
roavweH GUHAHCOB OTYET, C M3KAHOHYEHME HA MOETUTE aHra*KMMEHTW MO CKAKYEHMTE CropasymeHus 3a
nHBecTMumK. To He e CTpaHa Nno nNpaBHU NPOU3BOACTBA U Aena.

17. OpobpeHune Ha pUHAHCOBUA OTUET

durHaHcoBMAT oTYeT e oaobpeH 3a nybankyBaHe Ha 28.08.2025 r. ot CbBeTa Ha AMPEKTOpUTE Ha [py*KecTBOTo
W noanucaH oT HEroBo UMe OT:

28.08.2025 r., rp. BapHa

MpeAacraBasBaly 4pYKeCcTBOTO: /ﬁ /g‘

lnameH Pycee — yripasumern Ha
,Yeobut MeHngkmbuHT” EOO/,

CbcTaButen Ha GMHAHCOBUA OTYET:
M KoHcynTuHf eHg cobpsucus EOO/
ype3 Enucasema MaHosa - ynpasumen



